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BCTYII

[TocTynoBuii nepexia eKOHOMIKM YKpaiHU Ha PUHKOBI BIIHOCUHU, CIIPUYUHSIE
MOSIBY TakKuX MpoOsieM, SK: YCKJIQJHEHHS yMOB TOCIOJApIOBaHHA Ta 3pOCTaHHIO
KOHKYPEHII1i M)XK TOCIIOIapIOI0YMMH 00’ €KTaMH, 1110 MOKE IPU3BECTHU JI0 OTIPIICHHIO
iX (hIHAHCOBOTO CTaHy, IO y CBOIO YEPry, MOXKE MPU3BECTU 0 OaHKpyTCTBA. Tomy
HEOOXITHUM € po3poOKa, BIPOBAKEHHS AJalNTUBHUX MEXaHI3MIB 3a0e3MeueHHs
dbiHaHCOBOT O€3MeKW TIANPUEMCTBA, CIPSMOBAHUX Ha MIATPUMKY CTIMKOTO
(GYHKITIOHYBaHHS 1 PO3BUTKY HOro (hiHaHCOBOI CHCTEMH B YMOBaX HECTaOlJIbHOIO
30BHIITHPOEKOHOMIYHOTO CEPEIOBHUIIIA.

AKTyanbHICTb TEeMH TOJSTa€ B TOMY, IO (iHAHCOBa Oe3MeKa € OAHUM 3
TOJIOBHHX «KJIFOU1BY» MiAMPUEMCTBA U1 BEACHHS CTaO1IbHOT €KOHOMIYHOI JA1STBHOCTI.
[Ipote, HEBUpIMICHICTH POOJIEM Y IiHi chepi HE T03BOJISAE 3a0€3MEUNTH BIIMOBITHAN
piBEHb (PIHAHCOBOTO 3aXMCTy Ta 3POCTAHHS, 1 TUM CaMUM YCKJIAIHIOE 3/1HCHEHHS
e(heKTUBHOI pecTpyKTypu3alli eKkoHOMIKM. ToMy akTyaJlbHUM HAMNPSIMKOM CTaJIOTO
GyHKIIOHYBaHHS YKPATHCHKUX MIANPUEMCTB € e(h)eKTUBHE YIIPaBIiHHS iX ()1HAHCOBOIO
oesnekoro. Came ToMy oOpaHa TeMa KBaii(ikaiiiiHOi poOOTH € aKTyalbHOIO Ta
BXKJIMBOIO SIK JIJIs1 KOHKPETHOTO IMiIMPUEMCTBA TaK 1 JJI1 EKOHOMIKHM KPaiHH B I1JIOMY.

JlocmipKeHHIO  yIpaBiIiHHAM — (DiHAHCOBOIO  O€3MEKOI0  MIAMPUEMCTBA, i
BIUTUBAMHM, CKJIQJIOBUMH, PO3BUTKOM Ta BJIOCKOHAJIEHHSM IPUCBSIYEHO YHUMAJIO
HAYKOBHX Ipallb, cepen Akux podotu Aped’esa O. B. [1], bapanoscekoro O.1. [4], b
naxesuua O.I. [6], boiikepuua O.P. [13], Bacunsiiea T.I'. [12], demuenka 1.B.[2],
€pmomenko M.M. [7], Kapty3osa €.I1.[9],Kupuuenka O.A. [3], Moiiceenko LII. [8],
Mymnrisaa B.1. [16], Tepemenko O.0. [20], llnemko B.T. [15] Ta iH.

Y TIM B HayKOBIl JiTepaTypi HEMa€ €IWHOTO Ta YITKO CHOPMYIHOBAHOTO
MiIXO0My MO0 TPAKTYyBaHHS IHOTO MOHATTS, & TYMKH HAYKOBIIIB PO3XOASATHCS MPHU
BU3HAUYCHHI €JIEMEHTIB Ta CKJIaJ0BUX (h1IHAHCOBOI O€3IMEeKH Mi1AMPUEMCTBA.

Mertoro kBanidikaiiiinoi poO0oTH € po3poOKa 3ax0/11B 3a0e3neyeHHs (HiHaHCOBOT
Oe3MeKu TOCIIIKyBaHOTO MAMPUEMCTBA.

Peaizariist ;aHoi MeTH BUMarae oCcTaHOBKY 1 BUPIIICHHS HACTYITHUX 3aBJaHb:

® PO3KPUTH TOHSTTS, TOCHIIUTA MICIIE Ta POJib, CYTHICTh Ta 3HAYEHHS
(b1HaHCOBOI O€3IMeKN Y EKOHOMIYHIN CTPYKTYp1 MiIIPUEMCTBA,;

® OI[IHUTH Ta TMpOaHANI3yBaTU TEXHIKO — €KOHOMIYHI TOKa3HUKU
JOCITIKYBAHOTO TIATPUEMCTBA,

® O3HAHOMUTHCS 3 METOJIMYHUMHU IT1JIXOJIaMHU OIIHKH ()IHAHCOBOI O€3MeKH Ha
iPUEMCTBI;

e TpoBecTH aHaJi3 (piHAHCOBOI O€3MEKW AOCIIHKYBAHOTO IMiAMPUEMCTBA 3a
JIOTIOMOT'OFO OIIIHKK WMOBIPHOCTI OAHKPYTCTBA Ta IHTErPATLHOTO TTOKA3HUKA,;

e pO3poOUTH HAIPSIMU ONTHMI3allli (P1IHAHCOBOI O€3IEeKH MIAMPUEMCTBA.

OG’eKTOM MOCHIKEHHSI € CYKYIHICTh (PIHAHCOBO-€KOHOMIYHUX BIJHOCHH,
NnoB's3aHUX 3 (QopMyBaHHSAM (PIHAHCOBOI O€3MEeKH BUPOOHUYOro MIANPUEMCTBA
«CBiTOUY.



[Ipenmerom kBami(ikamiiiHOi poOOTH € TEOpPEeTHUYHl Ta MPAKTUYHI yMOBHU
dbopmyBaHHs (iHAaHCOBOI O€3MeKkW MIAMPUEMCTBA, OIHKA il CTaHy Ta IUIAXU
MOKpAIICHHS.

Jlxepenamu iHbopMallii sl HamucaHHs KBamidikaiiifHoi poOOTH BUCTYIIHIN
YCTaHOBYI JIOKYMEHTH MiJIMIPUEMCTBA Ta €JIEMEHTH Horo (1HaHCOBOI Ta CTATUCTUYHOI
3BiTHOCTI: «bananc» (Gopma Nel); «3Bit nipo pinancosi pesynbrat» (Dopma Ne2); a
TakoX MOoHorpadii, HayKoBI IyOJTiKaIlii Ta MaTepiaan KoHpepeHITH.

J1ist BUpIIIEHHS TOCTABJICHUX 3aBJaHb B pOOOTI 3aCTOCOBYBAIHMCH TaKl METOIU
JOCIIIJIKEHHS, SIK: METOJl CHHTe3y (NP BUBYEHHI OCHOBHUX HAIpPsMIB Cy4YacCHUX
TOCIIIKEHb 3 TEMU POOOTH), TEOPETUKO-aHATITUYHUN MeToN (TiJ 4Yac BUBYCHHS
OCHOBHUX CKJaJ0BUX (PiHAHCOBOI O€3MeKH MiMPHEMCTBA), METOJA aHamzy (mpu
OTpAaIlfOBaHHI CTATUCTUYHOTO MaTrepiaiy), TOPU3OHTAIBHUNA aHami3, BEPTUKAIbHUN
aHali3, METOJl CTATUCTUYHUX MOPIBHAHb, METO/J] y3arajibHeHHs (IIpu (OpMyITIOBaHHI
BHCHOBKIB), IHTETpaJIbHUI METOJI Ta METOJT IHYHII Ta IeIYKIii. AHaJli3 TPOBOIUBCS
3a JIONOMOTOK0 BUKOPHCTaHHS MakeTy npukiagaux nporpam MS Excel ta MS Word.

Kpim Toro, 3acrocoByBaiucsi ~ OpUHOMH  CIOCTEPEKEHHS,  IpPYyIyBaHHS,
kiacugikarii Ta rpadiune 300pakeHHs pe3yJIbTaTIB.



1. TEOPETUKO-METO/JIOJIOI'TYHI OCHOBU ®IHAHCOBOI BE3IEKUA
MIAIMPUEMCTBA

B ymMoBax pMHKOBHX BiJIHOCHH, KOJIM JIepKaBa B)Ke HE BiATIOBIIa€ 3a pe3yIbTaTh
(Gh1HAHCOBO-TOCIIOAAPCHKOI  JISUIBHOCTI MIANMPUEMCTBA, 3abe3reueHHs] (piHaHCOBOL
OC3MEeKN CTa€ OJHIEIO 3 HAWMOUIBII BaXJIMBUX 1 aKTyalbHUX TIpoOJieM HOro
JKUTTEIISUTHHOCTI.

«CucreMa ¢iHaHCOBO1 O€3MEKU BIJIIrpa€e OAHY 3 MPOBIAHHUX POJEH, OCKUIBKH
cTabinbHe (YHKIIIOHYBAaHHS, 3pPOCTAaHHS EKOHOMIYHOTO TMOTEHIaly Oy/Ib-sSKOro
OiANPUEMCTBA B YMOBaxX PHUHKOBHUX BIAHOCHMH 0araTo B 4YOMYy 3aJ€KWUThb BiJ i
HaaiiHOCTI. [IpakThka 1 HayKOB1 MOCHIIHPKEHHS CBIAYaTh, 10 OpraHi3alis Cy4acHOl
HiANPUEMHUIIBKOT ISTIBHOCTI TOTpeOye JOOMpPAalIOBaHHS 1 CTBOPEHHS CHCTEMHU
¢dinaHcoBoOi Oe3nekH, sika O ypaxoByBaJia TI HETaTHBH, 10 MOKE CIPUYMHUTH KOKHA
cTOpoHa a0 €eKOHOMIYHA /1Sl oA0 miAnpueMcTBa. Cepel BITYM3HAHMX 1 3apyO1KHUX
YUYEHUX-EKOHOMICTIB HEMa€ €IMHOTO BU3HAYEHHS TepmiHa "QiHaHcoBa Oe3meka'.
BoaHouac, MpUHIMIOBUX PO3XO/KEHb Yy MIAXOJaX JO TPaKTyBaHHS 3MICTYy IIi€i
CKOHOMIYHOT KaTteropii Hemaey» [18].

dinancoBa Oe3reka — HalBaXKJIUBIIIIA SKICHA XapaKTEPUCTHKA EKOHOMIYHOT
CUCTEMH, sKa BHU3HA4Ya€ 1 3JaTHICTb MIATPUMYBATH HOPMAJIbHI  YMOBH
GyHKIIIOHYBaHHS, CTiliKe 3a0€3MeUeHHS PECypcaMu Ta PO3BUTOK, a TAKOXK IMOCIIOBHY
peaizalio eKOHOMIYHUX 1HTepeciB (puc. 1.1).

r ~
BE3IIEKA
v Y v
YmoBa BiJICYTHICTb 3axoau Ta aii
KHTTEIATBHOCTI HeOe3Mek Ta 3arpos 3aXHCTY BiJ 3arpo3
BracTHBICTh CHCTEMH 30epiraTi 3axXHINEeHICTh BiJ 30BHINIHIX Ta
CBOXO IILTICHICTh Ta CTIHKICTB BHYTPIMIHIX 3arpo3
GYHKIIIOHYBaHHA

Pucynok 1.1 - CydacHe po3ymiHHS OHATTS Oe3IeKa MiAnpueMCTBA

Ha piBHI cy0’€kTiB TroCnoJaprOBaHHS KOMIUIEKCHE JOCIIJIPKEHHS CYTHOCTI
NOHATTS «(piHaHCOBAa O€3MeKa» SIK CAMOCTIMHOrO OO’€KTY YHPABIIHHS B Cy4YacHIN
JiTepaTypi 1€ He OTPUMAIO BiIOOpaKeHHS 1 MOro 1AeHTU(]IKYIOTh JIMIIE SIK OJUH 3
€JIEMEHTIB €KOHOMIYHOI O€3MEeKH.

«J171st OUITBIIT YITKOTO PO3yMIHHS MOHATTS (DIHAHCOBOI OE3MEKH IMiAMPUEMCTBA Ta
1oro poJii, HeOOX1THO 3BEPHYTH yBary Ha Te, 1o (iHaHcoBa Oe3leka € YaCTHHOIO
CUCTEMHU EKOHOMIYHOI Oe3neku. B KOHKpeTHOMY BHWITaJIKy MOXHAa HaBiTh 3pOOUTH
BHUCHOBOK TpO Te, 1Mo (iHaHCOBa Oe3mneka MiANPUEMCTBA € YaCTUHOIO (DiHAHCOBOI
Oe3reku periony, sika, y CBOIO 4epry, BXOAUTh Y (iHAHCOBY Oe3meKy aepxasu» [22].



«HasBHICTh y CKJIaJl EKOHOMIYHOI Oe3meku mignpueMcTBa (hiHAHCOBOI
CKJIaJIOBOI Ma€ CyTTE€BE METOAOJIOTIUHE 1 MeToanyHe 3HaueHHs. [ToHsaTTs «pinancosa
Oes3reka MiAIpPUEMCTBAY Ma€ BPaxOBYBaTHU CYTHICTh (DiHAHCOBOI O€3IEKH JIepIKaBH,
MiJI SKOI0 PO3YMIEThCS TaKui CTaH (hIHAHCOBO-KPEAUTHOI cepu aepkaBH, SKHUI
XapaKTEePU3Y€EThCS 30aJaHCOBAHICTIO 1 SKICTIO CHUCTEMHOI CYKYMHOCTI (piHAaHCOBHX
IHCTPYMEHTIB, TEXHOJOTIM 1 TMOCHIyr, CTIHKICTIO 10 BHYTPIIIHIX 1 30BHINIHIX
HETraTUBHUX YMHHHUKIB (3arpo3), 37aTHICTIO Iii€i cdepu 3abe3nedyBaTH 3aXHCT
HalllOHAJIbHUX ()IHAHCOBUX IHTEPECIB, TOCTATHI 00CATH (P1HAHCOBUX PECYPCIB JJISl BCIX
cy0’€eKTiB rocrogaproBanHs i HaceaeHHs» [10].

VY tabmmmi 1.1 HaBeaeHI TPaKTyBaHHS BYCHHUX MO KOKHOMY 3 TIAXOIIB MTOHSATTS
«(pinancoBa 6e3meKa MmiImPUEMCTBAY.

Tadmuna 1.1 - TpakTyeBaHHA NOHATTA «(piHaHcoBa Oeslleka MiANPHEMCTBAY 3a

PI3HHMH aBTOpaMH

Jxepemno TpakTveanss moHITTA «diHAHCORA DeIleKa MINMPHEMCTEAY

2

Ilizxia: dupasdcoBa OesmeKa poOSTIIANAcTRCA K CEIaI0EA cKOHOMITHOI DE3NeKH MANpHEMCTEA

diHaHCOEA De3NMeKa MANPHEMCTEA — [e CKIANOEAa SKOHOMIYHOI DezmekH
Uidicora ILB. MANPHEMCTER, AKA MOIArae V HASBHOCT Takoro Horo GiHAHCOBOTO CTAHY,
[23] AKMH XApaKTepHIVETRCA: 30aMaHCcOBAHICTIO 1 4EICTHO  (IHAHCOBHX
{HCTPYVMEHTIE, TEXHOIOTIH 1 MOCIYT; CTIHKICTIO 0 3arpos.

diHaHCcORA ODezmeKa MANPHEMCTEA — I BARIHEA CKIATOBA YacTHHA
EKOHOMITHOI DeslekH, o DAIVETECH HA He3AIeEHOCTI, eeKTHEHOCTI 1

Kozax JLC., KOHKVPEHTOCIIPOMOEHOCTI roOCIOJAPIOI0IOro cy0 eKTA, AKA
Barpoeeusra I B. OHEYP po? .__p. . )
[14] B100paKacTECA 9epes CHCTEMY KPHTEPIIR 1 MOKASHHKIR foro diHAHCOBOTO

CTamy, IN0 XapaKTepHIVIOTE 30amaHcoBaHicTe (MHAHCIE, JOCTATHIO
MEKBLIHICTE AKTHEIE 1 HAAEHICTE HEODX{THITK pPe2epEIE.

[ligxig: dinascopa besmeka posTIANACTECA AK CTAH, MO 3a0e3IeTVe 3aXHINeHICTE (MHANCOBHX
IHTEPECIE BLT 1IeHTHQIKOBAHHX PEATEHEX 1 IOTEHIIHHNX 3arpo3 20BHIMHEOT0 H EHY TPIIIHEOTO
xapakTepie, hiHAHCOBY PIEHOEATY, CTAOITEHICTE, MIATOCOPOMOKHICTE 1 TIKEITHICTE, TOIIO.
nl:-ma_Hcc-Ba OeameKa IMANPHEMCTBA - N KUIBKICHO 1 AKICHO
JETEpMIHOEAHHH pIBEEHE (MHAHCOEOrO CTAHV INANPHEMCTEA, IO
zabesmedye CTADUIBHY  3ANXHINEHICTE HOTO NOTEHINHHHX — 3arpos
20BHIMHEOTO 1 BHYTPINHEOTO  XApPaKTepiE, [ApPAMEeTpPH  SKOTO
BHZHAYAIOTECA HAa OCHOBL Horo duuamcopoi dimocodui # cTeOprONOTE
He00X1JH] NepeIVMOEH (DIHAHCOEOT MIATPHMEH HOTO CTIHKOTO 3pOCTAHHA
E MOTOYHOMY H NepCIeKTHEHOMY Heploax.

diHaHCOEA Oe2MeKa MIONpPHEMCIEA — Ie IIl]liHE.I-ICDEHfI CTaH, AKHH
XAPAKTEPHIVETHCA, 10 - Iepiue, 30aTaHCcOBaHICTE) 1 AKICTIO CYKYIIHOCTI
(MHAHCOBHX  IHCTPYMEHTIE,  TEXHOTOTIH 1 IOCTYT, KOTp1
['opauepa K.C. EHKOPHCTOEVIOTECA MIAMPHEMCTEOM, IIO-IPYVTE, CTIHKICTIO J0 BHVTPIIIHIX
[21] 1 30BHINHIX 3arpo3, MO-TPeTe, 3JaTHICTEO (iHAHCOBOI CHCTEMH
I IIPHEMCTEA 32083V EATH PEATi3aliio BIaCHHY (MHAHCOBHX IHTEPECIE,
MIcCI 1 3aBJaHb JOCTATHIMH 00CATAMH QIHAHCOBHX PECYPCIE, IO-IEeTEEPTE,
sabesnedyEaTH eheKTHEHHH 1 CTATHA POIBHTOK [i€l (MHAHCOBOI CHCTEMH.

Bmaur: I A
[7]

HI,ZI;XI,I[ I:tllHﬂHCDBa Desmeka POSTIIAOaETECA AK E,II;ETHICTE- E,IIIHCI-II-DEETH Eq]EL”TPIE-HO 1 CTAOLIRHO
CEOHD ,I[l.ﬂ.'.[]'::HlCTL abo E[IJ EKTHEHO EHKOPDHCTOEVEATH HﬂIEHlIlEi.]I m,IHpHEHCIBEi Ta pecypCH
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IIpogorxenna Tabm. 1.1

diHaHCOBa ~ Oe3meka — pO3MIAJAETBCA  AK  3JaTHICTE  CYD eKTa
MJIPHEMHHIITEA 2MIACHIOBATH (IHAHCOBA OE3MeKa PO3rIAJAECTHCA K

€midamor A O, | 3maTHICTE c©yD €KTa MINPHEMHHITEA 3JIHCHIOBATH EBHKOPHCTAHHA
[Imactyr O.JL CYKVIIHOCT! E33aEMOINOE A33aHHX TIaTHOCTHOUHHY, IHCTPYMEHTATEHHX Ta
[19] KOHTPOIBHHX 3aX01E (MHAHCOBOTO XapakTepy, 0 MAKTE ONTHMIZYBATH
BHKOPHCTAHHA (MHAHCOBHX PECcYPCiB, 3a0e3Me HTH HATSKHHI X pIBeHb Ta
AHYTIOBATH BILTHE PHIHKIE.
CVTHICTE (IHAHCOBOI Oe3meKHM MomArae v  3JaTHOCTI CVD'eKTa
Kypazxka  O.C. MIIPHEMHHIITEA 3MIHCHIOBATH CBOK TOCIOZApPCEKY, B TOMY HHCOL H

Bougapenxo €.K.
[22]

tiHAHCOBY MIATBEHICTH, e(EKTHEHO 1 CTADUTBHO IUIAXOM BHKOPHCTAHHA
CVKVIIHOCT! E33€MOIOE A3aHHX TIarHOCTHYHHX, 1HCTPYMEHTATBHHX Ta
KOHTPOIBEHHX 3aX01E (HAHCOBOTO XapakTepy, 0 MAMKTE ONTHMIZYEATH
BHKOPHCTAaHHA DIHAHCOBHX PECYPCIB.

Aped’eea OB.,
Kyzenxo T B.
[17]

EHKODHCTAHHA KOPHOPaTHEHHX pecypCiE, BHPAKEHHH V Hafkpammx
3HATCHHAX (MHAHCOBHX NOKASHHEIE TPHOYTKOBOCTI H peHTabelbHOCTI
DizHECY, AKOCTI VIPABTIHHA TA BHKOPHCTAHHA OCHOBHHX 1 ODOpPOTHHX
KOIOTIE, CTPVETYPH HOTO KamiTaTy, HOPMH EHIUIAT 33 UIHHHMH IallepamMi
MJIPHEMCTEA, @ TAKOXE KYPCOBOI BApTOCTI HOTO INHHHX MANepiE AK
CHHTETHYIHOTO 1HIHKATOpa MOTOMHOTO (HAHCOEO-TOCIOAAPCEKOIO CTaHY
MIJIPHEMCTEA H NEPCOeKTHE HOro TEeXHOIOTIIHOro Ta (MHAHCOBOIO
DOZBHTEY.

[ligxig: diHamcOBa 0DezmeKa pOMIATAETBCA HAK  3JaTHICTE

MANPHEMCTEA CAMOCTIHHO

PO2PO0IATH 1 MPOBOIHTH (PIHAHCOBY CTPATETLI0

Iamexua P. C.

posraagac (PIHAHCOBY OS3NEKY 4K 3JaTHICTH MIANPHEMCTEA CAMOCTIHHO
pPO2PO0IATH 1 MPOBOJHTH (MHAHCOBY CTPaTErid BIAMOBIOHO 10 METH

[5] 2aranbHOi KOpPIOPAaTHEHOL CIpaTerti B VMOEBAX HEEHIHAYEHOCTI H
KOHKVPEHTHOTO CepeIoBHIIa.
Tvioea A B CVTHICTE (MHAHCOBOI OE3MEKH MANPHEMCTEA IOT4TAE B 3JaTHOCTI
Ai. : I'r[[" [IOIPHEMCTEA CAMOCTIHHO pozpobIaTH #H npoBoguTH  (MHAHCOBY
ikiHa [ J]. : : i - il
[10] CTpATerio, BiANOBLIHO J0 WuTeH KOPIIOPATHEHOI CTpaTeri B VMOBAX

HEBHIHATSHOTO i KOHEYDPEHTHOTO CEPETOBHITA

Ilixxia; disancoea

Oesnexa pos3rmafacTeca K JIAIBHICTE 3 VIPABIIHHA PHIHKAMH

Kuprgenko O A
Kyapa IB.
[13]

diEanCcORY DezmeKy mMANpHEMCTEA BHZHAYAKOTE 4K JIATEHICTE VIIPABHHHEA
PH3HKAMH Ta 33aXHCTY IHTEpeciE MANPHEMCTEA BIiT 30BHINIHIX 1
EHVTDINTHIX 3arpo3 3 METOK 3a0e3MedeHHA CTAOLTEHOTO POZBHTEY
[IIIPHEMHHITEA Ta 3POCTAHHA HOIMO BIACHOTO KAMTATY B IOTOYHIE Ta
CTpaTeridHii NepcneKTHEAX

Kymux B1,
Bapram A L
[19]

diHancopa De3MeKa MNPHEMCTEA — N JUATBHICTE 3 YIIPABTIHHA
PHZHKAMH Ta 2aXHCTY IHTEpPeCiE [MANPHEMCTEA EBiJ 30BHINHIX Ta
BHVTPINHIX 2arpoz 3 METOK 3a0esledcHHd CTAOUIBHOTO POIBHIKY
MAMPHEMHHITTEA T POCTY BIACHOTO KAMTATY B MOTOYHIH Ta CTPATET1MHI
epPCIeKTHRAX

IIizxig: dumancopa Oesmeka pPOSTIANAETBECA AK CHCTEMa, MO 3abesmedye CTAOUIBHICTE
BAETHEHX (1HAHCOEBHX IPOTIOPIIH POIEHTEY MANPHEMCTEA 200 30aTaHCOBAaHHH CTaH
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ITpogoraenua Tabo. 1.1

mia diHaHCOROKD DEIMEKON MAMPHEMCTEA CILT POVMITH 20aTAHCORAHHE
CTaH HOro eIeMEHTIE Ta MACHCTEM AK OKpPEMOi eKOHOMIYHOT CHCTEMH, IO
Kyopuneka K B. | Mo#yTe OVTH BHpa#eH! EUTBKICHHME HH SKICHHMH DOKa3HHEAMH Ta
[18] XapaKTepH3VETLCA CTIHKICTIO 0O HEeTAaTHEHHX EILTHEIE EHYTPINHBOTO Ta
20BHIMIHEOTO CEpPEeJOEHINA Ta 2JATHICTIO 2a0emedwTH i edexTHEHE
DVHEIIIOHVEAHHA, CTAOUIEHICTE POSEHTKY Ta SKOHOMITHOTO 3pOCTAHHA.
Iligxia; digadcora Desmera posrmTIIAeTRCA 9K COCIHMITIHHI BEHI BITHOCHH

thimamcoRa Desmeka MAMPHEMCTEA BHIHAYACTRCA AK COCIHMIYHHA BHI
EKOHOMITHHX BiJHOCHH, HEi EBHHHEAIOTE MUK IHIIPHEMCTEOM i
cyD eKTaMH  Horo 30BHIMHEROTO OTOYEHHA mogo zaldesmedeHHA
OONTHMATEHOTO (PIHAHCOBOTC CTAHY, B AKOMY Mae mNepedyBaTH

Copoxriaa OM.
[12]

MANPHEMCTED A4 PEamizalii cBOel CTPATerii Ta AKHH XapaKTepHIVeTbCH
3OaTHICTIO IMNMANPHEMCTEA [OPOTHCTOATH SOBHINIHIM 1 BHVTPIIIHIM
3arposam

[IpoananizyBaBimin Tabauio 1.1, MM poOMMO BHCHOBOK 1110, HaNO1IBII
PO3IMOBCIOPKEHUM € TIAXiJ, 32 SKUM aBTOPU pPO3TIIANAI0Th (PIHAHCOBY O€3MeKy
MIIPUEMCTBA «IK (DYHKIIIOHAJIbBHY CKJIa/I0BYy €KOHOMIYHOI O€3MeKH MiIIPUEMCTBA,
sKa TMOJISITa€ y HagsBHOCTI TAKOTO HOTO (pIHAHCOBOTO CTaHY, SIKUU XapaKTepU3Y€EThCS:
30aJJaHCOBAHICTIO 1 SKICTIO (PIHAHCOBUX IHCTPYMEHTIB, TEXHOJOTIH 1 TOCIYT;
CTIMKICTIO JIO 3arpo3; 3JaTHICTIO MIiANPUEMCTBA 3a0e3leuyBaTH peaizalliio
(db1HaHCOBUX IHTEpECIB, a TAKOX MICIii 1 3aBJJaHb JIOCTAaTHIMU 00csramMu (hiHAHCOBHUX
pecypciB; a TakOX CHOPSIMOBAHICTIO Ha €()EeKTUBHUN 1 CTaduil PO3BUTOKY.
[TpuxunsHukamu Takoro miaxoxdy €: Hidicora I.B., Kozak JI. C. ta barposenpka I.B.
ta ixmm [14].

Heopnunapuuii miaxin BukopuctoBye CopokiHa O. M. posrisaaroyu 3MmicT
noHATTS «(diHaHcoBa Oe3neka». Ha ii mymKy, «@iHaHcoBa Oe3meka MiANpPUEMCTBA
BU3HAYAETHCS SIK Crenu(PIYHUN BUJ €KOHOMIYHUX BIJTHOCHH, SIKI BUHUKAIOTh MIX
MIJNPUEMCTBOM 1 Cy0’€KTaMU MOTr0 30BHINIHBOTO OTOYEHHS IOJI0 3a0e3nedeHHs
ONTUMAJILHOTO (DIHAHCOBOTO CTaHy, B SIKOMY Ma€ mepeOyBaTH MiAMPUEMCTBO ISt
peamizaiii CBO€i cTpaTerii Ta SIKMW XapaKTepU3ye€TbCs 3AATHICTIO MIIIMPUEMCTBA
NPOTHCTOSITHA 30BHIIIHIM 1 BHYTPIIITHIM 3arpo3am»[11].

BaxnmuBUMH OCHOBHUMH KaTETOPISIMH, SIKi MOJKHA BITHECTH JI0 TTOHSATIHHOTO
amapary abo MexaHi3My (PiHaHCOBOI O€3MEeKH KOMIIaHIi MOXYTh SBJISITHCH:

1. OO6'ektom (¢iHaHCOBOI O€3MeKy MiANPUEMCTBA BHUCTyMae (iHaHCOBA
TISTBHICTD MIANPUEMCTBA, O€3MeKy sKoi HeoOxigHo 3abesneuntd ((dhiHaHCOBA
TUISTBHICTh — L€ MPOLEC, Ha SKUM CHPSIMOBYETHbCS (YHKLIOHYBAaHHSA MiJCHCTEMHU
3a0e3nedeHHs PiHaHCOBOT OE3MEKH).

2. Cy0O’extu (hiHAHCOBOI O€3MEKM — 1€ KEePIBHUITBO MIANPUEMCTBA 1 HOTO
nepcoHas He3aJIe)KHO BiJl 3aiMaHMX MMOCa]l 1 BAKOHYBaHUX 00OOB'SI3KIB.

3. IIpenmMert (piHaHCOBOI OE3MEKH MIAMPUEMCTBA MOJIATAE Y IISIIBHOCTI CY0'€KTIB
(b1HaHCOBOI Oe3neKu SK peanizallii IPUHIUIIB, PYHKI[IH, CTpaTeriyHoi mporpamMu abo
KOHKPETHUX 3axOJliB 3 3abe3reueHHs (hIHAHCOBOI O€3IeKH, sKa COpsIMOBaHA Ha
00’ekTH (hiHAHCOBOT OE3IEKH.
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4. OcHoBHa MeTa 3a0e3neueHHs (piHAHCOBOI OE3MEKW BWIUIMBAE 13 CYTHOCTI
«pinancoBoi Oe3nmekW MiAMPUEMCTBA 1 ToisArae y Oe3mepepBHOMY U CTajioMy
MIITPUMaHHI TaKoro CTaHy (IHAHCOBOi MISTIBHOCTI, SIKUM XapaKTEePU3YEThCS
30aJIaHCOBAHICTIO 1 SIKICTIO BC1X (DIHAHCOBUX 1HCTPYMEHTIB, TEXHOJIOT1H 1 (hIHAHCOBUX
MOCJYT, SIKI BUKOPHUCTOBYIOTHCS MIAIMPUEMCTBOM, CTIHKICTIO JI0 BIUTMBY BHYTPIIIHIX 1
30BHIIIHIX 3arpo3, 3/JaTHICTIO (pIHAHCOBOI CHUCTEMHU MiANPUEMCTBA 3a0e3MedyBaTH
peanizaiio Moro (¢iHAHCOBUX I1HTEpEeCiB, Micli 1 3aBlaHb JIOCTaTHIMH OOCsITaMu
(biHAHCOBHX PECYpCIiB, a TAKOK — PO3BUTOK Ili€l cucTeMm» [13].

«Jlo ckmany ¢diHaHCOBUX I1HCTPYMEHTIB 3a0e3mnedeHHs (IHAHCOBOI Oe3MeKH
MiIIPUEMCTBA, IO BHW3HAYAIOTh HOro (piHAHCOBI BIAHOCHMHM MOJKHA BIJTHECTH:
MJIATDKHI IHCTPYMEHTH (IOPYYEHHS, aKpEeIUTHUB 1 1H.), KPEAUTHI IHCTPYMEHTH (Yroau
po KpPEeAUTYBaHHS), ICMO3WUTHI IHCTPYMEHTH (HICTIO3UTHI cepTHdIKaTH, YTOAM),
1HBECTHUIIIIHI IHCTPYMEHTH (aKIiii, 1mai), IHCTpyMEHTH CTpaxyBaHHS (CTpaxoBa yrojia)»
[13].

Merononoriyauii anapar 3a0e3nedyeHHs1 (PIHAHCOBOI O€3MeKW MiAIPHEMCTBA
MOKE BKJIIOYATH TakKi METOJU, SIK: TEXHIKO-€KOHOMIUHI PO3paxyHKH, OajaHCOBHH,
E€KOHOMIKO-CTaTUCTUYHHUM,  €KOHOMIKO-MaTEMaTUYHUN,  EKCHEPTHUX  OLIHOK,
JIMCKOHTOBAHOT BapTOCTi, aMOPTHU3allli aKTUBIB, PEIHKUHIPUHTY, JIOTICTUKH, ayJIUTY,
onTUMI3aIlli ormoAaTKyBaHHs, IMITAI[IHHOT TPH.

Sk 1 Oynp-aKe ynpaBliHHA, YIPABIIHHSI (PiHAHCOBO-EKOHOMIYHOIO O€3MEKOI0
Mae 3JIIACHIOBATUCS 3a TEBHUMHU IpaBUiaMU, TOOTO MPUHIMIIAMH, Ta HA OCHOBI
BI/IMOBIHUX METOJIB yIIPaBJIiHHS.

«I"0JIOBHUMM € HACTyIHI NPUHIIUIK YIPaBIiHHSA (DIHAHCOBO-EKOHOMIYHOIO
0€3MeKOI0 MiIMPUEMCTBA!

— CHCTEMHICTh MOOYAOBHU — yCl €JIEMEHTH CHCTEMH YyIpaBliHHSA (h1HAHCOBO-
€KOHOMIYHOIO  O€3MeKOI0 MIANPUEMCTBA MalOTh OyTHM B3a€EMOIIOB’A3aHI  Ta
B3a€MOY3TOJIKEHI;

— IHTETPOBAHICTh 13 3arajJilbHOKD CHUCTEMOI0 MEHEIKMEHTY — CHCTEMa
yIpaBiIiHHSA (IHAHCOBO-E€KOHOMIYHOIO 0€3MEKOI0 MIANMPUEMCTBA Ma€ OyTH OPTraHIvHO
IHTErpOBaHA y 3arajibHy CUCTEMY MEHEKMEHTY T1IPUEMCTBA;

— IHTETPOBaHICTh 13 CHUCTEMOIO YIIPABIIHHA EKOHOMIYHOIO OE3MeKO0I0
MIIPUEMCTBA — CHUCTEMa yMpaBliHHS  (PIHAHCOBO-€KOHOMIYHOIO  OE3IMEKOI0
MIIPUEMCTBA Ma€ OYTH OPTaHIYHO IHTErPOBAaHA y 3arajbHy CHUCTEMY YIIPaBJIIHHS
E€KOHOMIYHOO 0€3MEKOIO0 MiIMPUEMCTBA;

— CHpSIMOBAHICTh Ha CTpaTeriyHl IUTl (PIHAHCOBO-EKOHOMIYHOTO PO3BUTKY
NIJIPUEMCTBA — YCI NPUNHATI YOPaBIIHCHKI PIMIEHHS HE IMOBHUHHI CYNEPEYUTH
3arajbHIi cTparerii piHaHCOBO-€KOHOMIYHOTO PO3BUTKY MIANPUEMCTBA;

— 00’ €KTUBHICTb — YNPABIIIHCHKI PIIIEHHS MAlOTh PO3pOOJIATUCS 3 ypaxyBaHHSIM
00’€KTUBHMX EKOHOMIYHMX 3aKOHIB, Ha OCHOBI INIMOOKOIro aHamizy curyauii 3
3aCTOCYBaHHSM HAYKOBUX METOJIIB MMi3HAHHS;

— KOMIUIEKCHUHM XapakTep YNPaBIIHCHKUX PIIEHb — yC1 IPUHHATI yIPABIIHCHKI
pillIeHHS MalOTh OyTH 30aJIaHCOBAHUMH, HECYTIEPEUIINBUMH,

— OIEpPaTUBHICTh Ta JWHAMIYHICTh YIOPaBIIHHA — CHUCTEMa YNPaBIIHHS
(G1HaHCOBO-EKOHOMIYHOIO  O€3MeKkor0 Mae  3a0e3leuyBaTH  IIBUAKY  PEAKINIO
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MIIIPUEMCTBA HA TOSBY peabHUX Ta MOTCHIIIMHUX 3arpo3 Ta CBOE€YACHE MPUNHATTS
BIJIMOBITHUX YIIPABIIHCHKUX PIIICHB;

— BaplaTUBHICTh MIIXOJIB JI0 PO3POOKH OKPEMHX YMHPABIIHCHKUX PIIICHb —
KOKHE YMpaBIiHChKE pillieHHs y cdepi (GIHAHCOBO - EKOHOMIYHOIO O€3IEeKH MOBUHHE
pPO3pOOJIATUCSA Y KUIBKOX aJbTEPHATUBHUX BaplaHTaxX, BpPaxOBYIOUM BH3HAYEHI
KpUTepii,

— TPUHIUI  HEMEpPEepBHOCTI MOHITOPUHTY  30BHIIIHBOTO  CEpEIOBHIIA
MIJIPUEMCTBA — MOHITOPUHT 30BHIIIHBOTO CEPEIOBHUINA MIANPUEMCTBA Y 3B SI3KY 3
HOT0 BUCOKMM JUHAMI3MOM Ta HEBU3HAYEHICTIO Ma€ B1I0yBAaTUCS MOCTIMHO 3 METOIO
CBOEYACHOTO BUSIBJICHHS Ta 11eHTH(iKaIi1 3arpo3 (HiHaHCOBO-EKOHOMIYHUM IHTEpecaM
I IIIPUEMCTBA;

— aJICKBATHICTh pearyBaHHs Ha OKpeMi 3arpo3u (HiHAaHCOBHUM iHTEpecaM — 3aXO0IH
CTOCOBHO pearyBaHHs Ha 3arpo3u (iHaHCOBO - EKOHOMIYHHMM IHTepecaM I IIIPUEMCTBA
MarOTh PO3POOIATUCS BIJIMOBIAHO O BU3HAYEHUX KPUTEPIiB, HAIIPUKIIA]I, UMOBIPHICTh
peasizalli 3arpo3u, BEJIMYMHA MOXKJIMBUX 30UTKIB; IPIOPUTETHOI peaKilii MOTPeOyIOTh
3arpo3u 3 BUCOKOIO MMOBIPHICTIO peaizailii Ta (a00) 3 BEIMKUM OOCSTOM MOXKJIUBOI
IIKO/M M1 AITPUEMCTBY;

— THYYKICTh YIpaBJiHHS (aJanTHUBHICTh CPOPMOBaHOI cUCTEMHU (HIHAHCOBOI
O€3IeKn) — cucTeMa yIpaBiliHHS (PiHAHCOBO-€KOHOMIYHOKO 0€3MEeKOI0 MiIPHEMCTBA,
il eIeMEHTU MYCATDH aJIallTyBaTUCA JI0 3MiH YAHHHKIB 30BHIITHHOTO Ta BHYTPIIIHHOTO
CEpelIOBHUIIA MiANMPUEMCTBA; PO3POOJICHI UM MPUNHSATI YIIPABIIHCHKI PIIICHHS MalOTh
MIBUJIKO KOPUTYBATHUCS, SIKIIO 1IbOTO BUMAarae 3MiHa 30BHIIIHBOTO YA BHYTPIIIHHOTO
cepeZoBUIIa MiITPUEMCTBA;

— €(EeKTUBHICTh YIPABIIHCHKUX PIIIEHb, 10 MPUNMAIOTHCS — BHUTPATH HAa
3aX0JM 3 JIKBigaIlii, HeMTpami3amii 41 MiHiMi3aIlli 3arpo3 (pi1HaHCOBO-EKOHOMIYHUM
1HTEepecaM MiANPUEMCTBA MalOTh OyTM MEHUIMMH, HIK MOXJIMBI 30MTKH Bl iX
peanizariii;

— 3aKOHHICTb YNPAaBIIHCHKUX PIIIEHb — YCl1 MPUHHATI YNPABIIHCHKI pIIIEHHS
MOBUHHI MaTH JIETITUMHHM XapakTep 1 He CYNepeunuTH YNHHOMY 3aKOHO/IaBCTBY;

— CTUMYJIIOBaHHS Ta BIiJMOBIJAIBHICTh MEPCOHATY 1 KEPIBHHUIITBA 3a CTaH
¢dbiHaHCOBOI O€3MeKW MiANPUEMCTBA — Mae OyTH po3poOieHa JieBa 1 edeKTUBHA
CUCTEMa CTUMYJIB Ta BIJMNOBIJAIBHOCTI MOCAAOBUX OCI0O 3a craH (piHAHCOBO-
CKOHOMIYHOT Oe3mneku mianpuemMcTBa»[19].

VY HaykoBi#l JiTepaTypl BUAUISIOTH TPH PiBHI (DIHAHCOBOI OE3MEKH — JepPIKABU,
MIIPUEMCTBA Ta OCOOM. 30HA CIHUIBHUX IHTEPECIB YyCIX BKa3aHUX CyO’ €KTIB
OOMEXY€EThCSI ~ CTalUM  E€KOHOMIKO-TIPaBOBUM  cepeaoBuieM. IIpore  icHye
CYNEpEYHICTh MK IHTEpecCaMu pI3HUX PIBHIB €KOHOMIYHOI O€3IMEeKH 3arajoM Ta
¢diHaHcoBOi 30Kpema. Tak, Ha piBHI MIANPUEMCTBA OCHOBHHM IHTEPECOM €
BIITBOPEHHS MPOIIECY BUPOOHUIITBA, HA PIBHI Jep)KaBU — EPEPO3IOALT PECYpCiB, a Ha
PiBHI 0COOM — CIIO’KUBaHHS OJiar.

dinancoBa Oe3mneka MmanpUeEMCTBA € TMHAMIYHOIO 03HaKOI0 (DIHAHCOBOTO CTaHy
MIIPUEMCTBA, KA BiJoOpakae MOTo CTIMKICTH 10 BHYTPIIIHIX 1 30BHINIHIX 3arpos,
3JIaTHICTh JI0 CTAJOTO i 30aJIaHCOBAHOTO PO3BUTKY Ta 3aXHCTy CBOiX (DIHAHCOBHUX
IHTEpECIB.
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«OcHoBHMUMHU yMOBaMu 3a0e3nedeHHs (iHAHCOBOI O€3meKH MiAmpUEMCTBA
MOXXYTb CTaTH:

- BHUCOKMM CTYIiHb TapMOHi3allli ¥ Yy3ro/yKeHHs (IHAHCOBUX I1HTEPECIB
HIJIPUEMCTBA 3 1HTEpECaMH OTOYYIOYOrO0 CEpeoBMINA Ta I1HTEpecaMu Moro
nepcoHainy;

- 30aJ1aHCOBaHICTh 1 KOMILJIEKCHICTh (DIHAHCOBUX IHCTPYMEHTIB 1 TEXHOJIOT 1M, sIK1
BUKOPUCTOBYIOTHCS Ha MiIMIPUEMCTBI;

- TOCTIMHMM 1 JUHAMIYHUNA PO3BUTOK (DIHAHCOBOI CHCTEMHU (MIACHUCTEMH)
nignpuemMcTBan|[8].

BaxnuBoro yMoBoro 3a0e3medeHHs (iHAHCOBOI O€3MEKH IMiIMPUEMCTBA €
nuBepcuikallis Horo akTUBIB, TAPMOHINHUHN PO3BUTOK YCiX chep HOoro MisTbHOCTI. Y
KOXEH MOMEHT dYacy piBeHb (DiHAaHCOBOI O€3MeKH IMiAMPUEMCTBA BHU3HAYAETHCS
BIJTUBOM 30BHIIIHIX Ta BHYTPINTHIX YAHHUKIB, SKUMHU €:

e HeedeKTUBHE YMNPABIIHHSI O0OPOTHUMHU 3aCO0aMHU 1 CTPYKTYPOIO KariTaty
(HEesIKICHMM yIIpaBIIHCHKHUM Ta OyXraiTepchKuil 00iK);

® BIJCYTHICTh 200 HEE(EKTUBHHUI KOHTPOJIb 32 CIIBBIJHOIIEHHSIM OCHOBHUX
Ta 000POTHHUX 3aC001B, BIACHOTO ¥ 3aJIy4EHOT0 KariTaty;

® 3aCTOCYBaHHS KOHKYPEHTaMHM HEIOOpPOCOBICHHX METOHIB 1 CHOCO0IB y
KOHKYPEHTHI! O0pOTKOI;

® BIJICYTHICTh a00 HEJOCTATHIM KOHTPOJIb 3a CTPYKTYpPOIO BKJIAIB,
CHIBBIJIHOIIEHHSIM  YacTOK  (iHAHCOBOTO TopTdens 3a  PUBHKOBICTIO  Ta
pUOYTKOBICTIO;

® HETaTUBHHUH BIUIUB (OPC-MaXKOPHHUX a00 OJM3BKUX J0 HUX YMHHHKIB.

PiBenp (iHaHCOBOI O€3MeKM  XapakKTepu3ye 3AaTHICTb MIAINPUEMCTBA
NPOTUCTOSATU 11 3arpo3aM ab0 ycyBaTh 30MTKH BiJI HEraTUBHUX BILUIMBIB Ha
PI3HOMaHITHI aCTIEKTH Oe3neKkH. Y bOMY BUIIAAKY MiJ 3arpo30i0 (piHaHCOBIM Oe3mell
pO3yMIIOTh MOTEHLIMHI abo0 peanpHl n1i (I3UMYHUX YU IOPUIAYHUX OCi0, M0
MOPYIIYIOTh CTaH 3aXHUILIEHOCTI Cy0’€KTa MiANPUEMHUIIBKOI MisSUTBHOCTI Ta 3/1aTHI
NPU3BECTH 10 MPUIUHEHHS MOTro MIsUIBHOCTI ab0 10 (iHAHCOBUX M 1HIIMX BTpAT.
3arpo3u BiJI0Opa)KaroTh 30BHINIHI Ta BHYTPIIIHI YMOBH, B SIKMX 3J1MCHIOE CBOIO
TISUTBHICTD IMAMPHEMCTBO, @ TaKOX B3a€EMO3B’S3KH MIAIMPUEMCTBA 3 HABKOJIMIIIHIM
cepenoBuiieM. 3arpo3a (¢iHAHCOBIM Oe3Mermi MANMPUEMCTBA KUIBKICHO MOXeE
BU3HAYATHCS SK BeJWYMHA 30UTKY a00 IHIIWKA IHTETPAJIbHUNA TOKAa3HUK, M0
XapaKTEPHU3y€E CTYIIHb 3HWKEHHS €KOHOMIYHOTO IMOTEHITIaly mianpueMcTna (puc. 1.2).

«BaxnuBicTe mpoOsiemu 3abe3nedeHHs (PiHAHCOBOI O€3MEeKH MiAMpPUEMCTBA
BHU3HAYA€ TaKl TOJIOBHI cepu MISIBHOCTI Il CTBOPEHHSI €(PEKTUBHOI CUCTEMU
¢diHaHCOBOI O€3neKH MIANPUEMCTBA Ta MEXaHI3MYy ii MOHITOPUHTY, SIK: CTpaTeriuHe
MJIaHyBaHHS (P1HAHCOBO-TOCIIOAAPCHKOI AISIILHOCTI MIAIPUEMCTBA; OFOKETYBAHHS K
Halle(DeKTUBHIIIMN METOJ MJIaHYBaHHS 3 METOIO 3a0e3MeUeHHs 0e3MeKu; OrnepaTUuBHE
YOpaBIiHHSA  (PIHAHCOBO-TOCHOJIAPCHKOI0 ISUTBHICTIO MIANPUEMCTBA; OpraHizaiis
MOTOYHOT0 KOHTPOJIIO 32 BAKOHAHHSM TJIaH1B (TIporpam) AisUIbHOCTI MIANPUEMCTBA T
¢dinancoBumE OroKeTamm»[21].

MeronoMm 3abe3neuenHs (iHaHCOBOI O€3MEKH T AMTPUEMCTBA BUCTYIIA€ CIOCiO 11
3abe3neyeHHs. MeToy nepenbavae HAsBHICTb 1IHCTPYMEHTY (PiHAHCOBOI AISUTBHOCTI,
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SIKUM € TIeBHE (hiHaHCOBE 3HApS A/ ((hiHAHCOBA TEXHOJIOTIS ), III0 BUKOPUCTOBYETHCS B
npolieci peaizalii BIIOBIIHOTO METOAY.

3arpozH ¢iHaHCOBiH Ge3reni miANMpPHEMCTBA

3a MicireM BHHHKHEHHSA 3a cTaBneHHAM 10 2arpos
1) 3oBHImEI; < 1) Cy0'exTHEEHI;
2) BrYIpimHI. 2) OO0’exTHBHI.
3a cTymeHeM BasKKOCTI HaCIaKIB 3a 00'€eKTOM NIOCATAaHb
1) 3 BHCOKHM CTYIIEHEM BAKKOCTI; 1) 3arpozu mepcoHaTy:
2) 3 3HAYHHM CTYIIEHEM BLKKOCTI | 2) 3arpozH (iHAaHCOBHM pecypcam;
3) 3 cepemHIM CTYIEHEM BAKKOCTI; 3) 3arpo3zH MaTepiaTEHHM
pecypcan;
3a MOIHBICTIO 3TiHCHEHHS 3a dopmMorO 30HTKY
1) PeameHi; 1) 3arposm, peamizamii AKHX 3aBJa€

2) TlotermiitHi. ¢ N| IPAMOTO 30HTKY:
2) 3arpo3H, peaTizamia AKHX
MIpH3BEE J0 VIVIICHOI BHTOJH.
3a piEHEM DPOrHO30BaHOCTI 3a MOKIHBICTIO TIONIEPETKEHHA
1) 3arposH. AKi DiJarOTECA 1) 3arpozm, AKi MOXYTE OYTH
MJIaHYBAHHIO, MIONEePEeTAEHI;
2) HenporeozoBaHi 3arpo3H; 2) 3arposm, AKi HE MOXKYTE OYTH
3) 3arposm, AKi1 9aCTKOBO IIOTIepeTKeH];
MiIJaK0TECA IPOrHO3VEAHHEIO. 3) 3arpozH, AKi HaCTKOBO MOXYTH
OVTH MONEpeTKEHH].
3a TpHBamCTIO if 3a gacToTorO Iii
1) Tumwacosi; 1) Ogpsopazoei;
2) TloctiiHi. 2) baratopasosi.
A 4

3a cv0’exTOM 2arpos

1) 3arpozm 2 DOKY KpHMIHATEHHX CIPYKTYD:
2) 3arposH 3 DOKV KOHKVPEHTIE;
3) 3arposH 3 DOKY KOETpPareHTiE;
4) 3arpozm 2z OOKY BIaCHHX NPAIiBHHKIE;
5) 3arpozH 300Ky JepXaBH:
6) dopc — MaKOpHI 3arpozH.

Pucynok 1.2 - Knacudikariist 3arpo3 ¢piHaHcoBIi Oe3Mneli mianpueMcTBa

BaxnuBuM KpokoM Ha HUIIXy 3a0e3nedeHHs  (IHAaHCOBOI  Oe3NeKu
MITPUEMCTBA € po3po0OKa KOHIIEMIT (DiHAHCOBOI OE3MEKH.

«Konmentiss ¢inancoBoi Oe3neku — 1€ MEBHA CYKYNHICTh TMOTJISAIIB Ha
3a0e3nedeHHs (PIHAHCOBOI 0€3MeKH, siKa nependadac TakokK KOMIJIEKCHE BU3HAYEHHS
3arpo3 1 CHCTEMHE PO3YMIHHS IUIAXiB iX ycyHeHHs. KoHIIenIis Mae BKIIOYATH TUITXH
BUSIBJICHHS ¥ YCYHEHHS 3arp03, TPUHITUIH, K1 HEOOX1HO MPH IIbOMY 3aCTOCOBYBATH,
CYKYMHICTh TPOTHO30BAHUX CUTYaIli#l 31 cTaHOM (DiIHAHCOBOI O€3MEeKU, IHCTPYMEHTH 1
TEXHOJIOT1i, MOTPIOHI JJIs IbOT0, a TAaKOX alropuT™M 3abe3reueHHs (IHAHCOBOT
oe3mexun»[19].
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Jlist po3poOku KoHTEMIli (hiHAHCOBOI O€3MeKH BUIIISIOTh TOJOBHI (PYHKITIT
yHOpaBiiHHSA (IHAHCOBOIO OE3MEKOI0 MIANPUEMCTBA AK YIPABIIHCHKOI CHUCTEMH:
oprasizarlisi, aHaJIi3, IJIaHyBaHHsI, MOTHBAIIISI Ta KOHTPOJIb.

1. Oprani3zaiis yrnpaBiiHHS ()1HAHCOBOIO O€3MEKOI0 Ha MIANPUEMCTBI.

Bukonanns ganoi ¢pyHKIii nepeadoayvae:

e (hopMyBaHHS OpraHizamiiiHOI cXemu yIpaBiiHHSA (PiHAHCOBOIO OE3IEKOI0,
BCTAHOBJICHHS LICHTPIB BIJIIOBITAIIBHOCTI 32 BUKOHAHHS MOTO 3aB/IaHb;

® BH3HAYCHHsS TMpaB, OOOB’S3KIB, BIAMOBIJAIBHOCTI KEpPIBHUKIB Ta
MPAIiBHUKIB OKPEMHUX CTPYKTYPHUX IMIIPO3ALTIB 3a piBeHb (HIHAHCOBOI O€3MeKH
HITPHUEMCTBA;

e Opraizailis HOCTIHHOIO MOHITOPUHTY PiBHS (PIHAHCOBOI OE3MEKH.

2. Anani3 piBHA (HiHAHCOBO-EKOHOMIYHOI O€3MeKH KOMIIaHIi BKIIIOYAE aHai3
30BHIIIHBOIO Ta BHYTPIIIHBOT'O CEPEIOBUIIA 3 METOIO BUSIBIICHHS 3arpo3 ii (hiHaHCOBO-
C€KOHOMIYHMM 1HTEpecaM, OI[IHKA 3arpo3, L0 OI[IHIOIOTh PU3UKH KOMIIaHil. iX
peanizallis, MOXJHWBI HACHIAKU JUIsI KOMIIaHIi, a TakOoX pPO3PaXxyHOK Ta OI[IHKa
KJIFOYOBHUX MOKA3HUKIB ()1 HAHCOBOT Ta EKOHOMIUHOI O€3MEKH.

3. CnnanyBaHHA KOMIUIEKCY 3aXxOJIB IOA0 3abe3nedyeHHs (HiHAHCOBO-
€KOHOMIYHOI Oe3neku kommaHii. Ha ocHOBI aHamizy piBHsS (PiHAHCOBO-EKOHOMIYHOT
Oe3MeKr KoMMaHii 31MCHIOEThCSl CTpaTeriyHe, MOoTOoYHEe (TaKTHUYHE) Ta ONEpaTHUBHE
MJIaHyBaHHS (PIHAHCOBO-EKOHOMIYHO1 O€3MeKu KoMITaHii. Pe3yapTaToM cTpaTeriyHoro
IUTAaHYBaHHSl MMOBHUHHA CTAaTH CTpaTeris, COpsiMOBaHa Ha 3abe3meueHHs (DiHaHCOBO-
€KOHOMIYHOI Oe3neku koMmriadii. [loTouHe mianyBaHHS BKIIOYAE PO3POOKY MOTOYHHUX
(db1HaHCOBUX TUIaHIB Oi13HECY, ONEepaIlifHuX 1 KOPOTKOCTPOKOBHX (DIHAHCOBHX IUIAHIB
Oi3Hecy.

4. MotuBalia A0 NPUUHATTS €(PEKTUBHHUX YIPABIIHCHKUX PIMICHb IIOJI0
3a0e3nedeHHs] (PIHAHCOBO-€KOHOMIYHOT O€3MeKH MIANPUEMCTBA Ta iX HaJIEKHE
BUKOHAHHS TIOB’s13aHa 31 CTBOPEHHSM CTHUMYJIIB Ta MTpapHUX CAHKIIIH 3a iHAHCOBO-
€KOHOMIYHY 0€3MeKy KOMITaHi1 Ta OKpeMUX BUKOHABIIIB PIIIEHb 1010 JOCATHEHHS 200
HEBJIAJIMX LUIEH YNpaBliHHA, HOPMAaTHUBHUX IOKA3HUKIB (DIHAHCOBO-EKOHOMIYHOL
Oe3neKxu,BUKOHAaHH a00 HEBUKOHAHHS 3allJIAaHOBAHMX 3aBJIaHb.

5. KoHTponb 3a BUKOHAHHSIM YIPaBIIHCHKUX pilieHb y cdepi ¢piHaHCOBO-
E€KOHOMIYHOI Oe3MeKku NIAnpHeEMCTBA MepeAdavae MEepBUHHHMM, TNOTOYHMI Ta
OCTAaTOYHUI KOHTPOJIb 332 BUKOHAaHHAM pillleHb y cdepl (PiHaHCOBO-EKOHOMIYHOI
Oe3meku. KOMIaHIi 1 BKJIOYA€, 30KpeMa, BUOIp 3aKOHOMIPHOCTEW, BUSBICHHS
BIJIXWJICHb Ta BUSBJICHHS iX MPUYUH, TPUUHATTS PIIICHb 1I0JI0 YCYHEHHS BUSBJICHUX
BIIXHJIEHD.

AHani3yloun BCE€ BHUINECKAa3aHE MOXHA CKa3aTH 110, MOETHAHHS MPaBUILHOI
oparizaiii yrpasiiHHs (iHCOBOI O€3IEeKH MiAMPUEMCTBA, aHaI3 ii piBHS, MJIAHYBaHHS
KOMITJIEKCY 3aXOMdIB IS MIATPUMKH (hIHAHCOBOI OE3MEKH, KOHTPOJIh Ta MOTHBAIlS
MPUIHATTS YIPABTIHCHKUX PIIICHB JO3BOJIATH 3a0€3MeUnT €(PEKTUBHE YMPaBIIHHS
(h1HaHCOBO — €EKOHOMIYHOIO OE€3MEKOI0 KOMIIaHIi.

J1ist oLiHKY piBHS (PJIHAHCOBOT OE3MEKH ICHY€E BEIMKE PI3HOMAHITTS METO/IB Ta
MIIXO/IB, IO XapaKTepU3YIOTh ii, 1[€ MPU3BENO A0 iX AOJATKOBOIO I'PyIyBaHHS Ta
cucremaru3aitii (puc. 3.1).
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IMizxoan mogo omiHEH pieHA QiHAHCOBOI DesnexH
MUINDHEMCTER

Herpaznmiini [HguKaTopH

MTXOTH

JaraneHONpHAHATI > OLIIHEH

Ounixka Ha ocHOBL Pecypcno — Metoau
AHATIZV TTOKATHHKIE dVHEIIIOHATE IHTET PATEHOL

bamKpyVICTEA Hi MIXOTH OLIHEH

PucyHok 1.3— CHeTemaTH3alis MiIXOAIB OLIHKH piBHA diHaHCOBOI GesnekH
MInpHeMcTBa*
* crradeno asmopoM Ha ocHosl [25]

«IHauKaTOpHUN MIAX1A € OJHMM 13 HAWOUIBII MOIIMPEHUX Ta MOJISITrae y
pPO3paxyHKy TIIOKa3HHMKIB Ta KOE(IIIE€HTIB, M0 XapaKTepHU3yIOTh IISUIbHICTh
MIJMPUEMCTBA, Ta iX MOPIBHSAHHI 3 HOPMATUBHUMM 3HauYeHHsAMU. [le HalnpocTimmuii
METO/1 aHaJl3y piBHA (piHAHCOBOI O€3MeKH, IKU MOTpedye HallMEHIIIe BUTPAT Yacy Ta
CHeliaJIbHUX YMiHb, @ TAKOXX Ja€ 3MOT'Y IIBUKO BIJICTE)KYBAaTH HETaTUBHI TEHACHIT
y JisapHOCTI mianpuemctBa. [IpoTe M0BOJII CKIAAHUM € MHUTAHHS HOPMATHBHUX
3Ha4Y€Hb KOS(DIIIEHTIB, K1 HE 3aBXK/IM BPaXOBYIOTh 3MIHH y 30BHIIIIHHOMY CEPEIOBHIII
HiAMPUEMCTBA Ta caMy crienudiky Horo aisiibHOCTIN[25].

«PecypcHo-(QyHKITIOHATBHUIN MIAXI]T OJISATA€ B aHAJ131 BUKOPUCTAHHS BIIACHUX
Ta TO3WKOBHX (DIHAHCOBHX PECYpCiB Ta IX BH3HAYEHHI OKPEMO 3a KOXXHUM
(GyHKILIOHATBHUM CKJIAQAHUKOM. J[aHI METOAM € MOBOJII BY3bKUMH, a/Ke (HDAKTUUHO
OTOTOXKHIOIOTh (DIHAHCOBY O€3IeKy 3 BHUKOPUCTAHHAM (DIHAHCOBUX pECYpCIB, HE
BPaxXOBYIOUH iHIII aCMIEKTH JiSUTBHOCTI MiaIpueEMCTBa»[25].

HaiiyacTime ana anamizy piBHS (DIHAHCOBOI O€3MEKHM BUKOPUCTOBYIOTH METO[
OLIIHKA MMOBIPHOCTI OAaHKPYTCTBa, BOHM 3aCHOBaHI Ha BHUKOPHUCTAHHI MOJENEn
MPOTHO3YBaHHs OaHKpyTcTBa. HalimommupeHimmMu € 3apyOikHI MoJenl AnbTMaHa,
Taddnepa — Timoy, Cnpinrreiita, biBepa, ane BoHH He BpaxoBYIOTh crienu]iku
BITUM3HSIHOI €KOHOMIKH, SIKa CYTTEBO BIAPI3HIETHCA Bia 3axigHoi. Takox goBoui
MOMYJIIPHUMU SIBIISIFOTHCS MOJIETl BITYM3HAHUX BueHUX TeperieHko Ta Marsiituyka,
BOHU OUIBII aJanTOBaHi 0 OCOOJUBOCTEN YKpaiHCHKOiI €KOHOMIKH, aje€ TaKOX €
JIOCUTh 3arajlbHUMHA Ta HE BPaXOBYIOTh CHEnu(iKy Taly3i, B SKId TPaIfOIOTh
nignpueMcTBa. ['0JIOBHOIO mepeBaror0 MeTony aHammizy ¢iHaHCOBOI Oe3meku 3a
JIOTIOMOTO WMOBIPHOCTI OaHKPYTCTBa € MOT0 MPOCTOTA Ta MIBUJKICTH OOYMCIICHHSI,
TOMY MOT'O MOXHa BUKOPUCTOBYBATH SIK IIBUIKY J1arHOCTHUKY.

[HIIMM monyJIIpHUM Ta OUIBII ONTUMAJIBHUM IiJIXOJIOM /10 BU3HAUYEHHSI PIBHS
€KOHOMIYHOI Oe3neku € I1HTerpoBaHMi miaxia. Bin mnependadae iHTErpyBaHHS
MOKa3HUKA B €JTMHE 3HAYCHHSI, 1[0 1 BU3HAUYa€ piBeHb (hiHaAaHCOBOT Oe3neku. L{ei miaxis
JO3BOJISIE JTOCHIAUTUA PI3HI acleKTH (QYHKUIOHYBaHHA (aOpuku Ta ajanTyBaTH
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oOpaHuil METON 10 KOHKPETHOro miampueMcTBa. OmHak, xoda Ied miaxig OyB
pO3poOJIEHNI MOPIBHSHO HEJABHO, BIH HE TMOBHICTIO BpaxoBye€ IMOMITUYHY Ta
eKOHOMIYHY cuTyailii. Came 3a UM METOJIOM Ta aHaJl130M HOMOBIPHOCTI OAHKPYTCTBA
MU OyneMo OIliHIoBaTH (IHAHCOBY O€3IMEKH JTOCIIIKYBaHOTO IMMiANPUEMCTBA B
HACTYITHUX PO3/iJax.
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2. XAPAKTEPUCTHUKA «JIbBIBCbKOI KOHAUTEPCHKOI ®ABPUKH
«CBITOY» TA AHAJII3 TEXHIKO-EKOHOMIYHHUX ITIOKA3HUKIB
HNOro Ars1JIbHOCTI

«JIpBiBCbka KoHmUTEpchka (adpuka «CBiTOY» - OOHE 3 HAWCTApIMUX
MIIIPUEMCTB B KOHAUTEPCHKiN Taimy31 YKpaiHd, TPOBITHUNA BITUU3HSIHUN BUPOOHUK.
CmiBpoOiTHukn «CBiTOYa» € HOCISIMH TOHAABIKOBHX TPAIWIIA y BHPOOHHIITBI
IIOKOJIAJTy 1 IIOKOJIATHUX I[YKEPOK.

Y 1998 pomi nbBiBchbka (habpuka yBiinuia qo rpynu kommnaniii Nestlé S.A.
(IIBeiinapisi), cBiTOBOro Jifiepa 3 BUPOOHUITBA NPOIYKTIB XapyyBaHHS. 3apa3
KOMIIaH1s peajli3ye MOJITHKY JIOBIOCTPOKOBOTIO PO3BUTKY (pabpuKH, CIIpSMOBaHYy Ha
JIOCSITHEHHSI CBITOBOTO piBHS siIKOCT1 Nestlé.

Cooromni «CBiTOY» - cy4acHE BHMCOKOTEXHOJIOTIYHE, HAyKOBO MICTKE
MIMPUEMCTBO, IO JUHAMIYHO pO3BUBAETHCA. J[ir0Th JIiHII 3 BUpPOOHMIITBA Badeb,
IIIOKOJIATHUX TTUTOK Ta IyKEPOK, MPUHITUIIOBO HOBE aBTOMATHU30BaHE BUPOOHUIITBO 3
MIArOTOBKU IMokodagHux mac. Hampukinmi 2009 poky Ha ¢abpuiil Oyira BBeJcHA B
eKCIUTyaTallllo HOBa JIiHIS 3 BUPOOHMIITBA KaBOBUX CTikiB Nescafe. YcmiiiHa
peari3aliis [bOTo MPOEKTY 03HaMeHyBaa repexia « CBiToya» Ha IKICHO HOBHM P1BEHb:
B1J1 MICIIEBO1 KOHIUTEPCHKOI (pabpUKu A0 pErioHAIbHOTO BUPOOHUUYOTO 1IeHTpY Nestle
y TakuxX HampsiMax Oi3Hecy, K KOHIUTEPChKEe BUPOOHHMLTBO Ta KaBa. Y 2012 pomui
«CBiTOY» BIJIHOBUB BHUPOOHUIITBO IIOKOJaJHO-BaesnbHUX ITyKepok «['ymiBep» Ta
3aMpONOHYBaB YKPAaiHCHKUM CIIO’KMBaYaM CMauHl HOBUHKH — Bauii « APTEK» Y HOBUX
CMaKOBHX Bapiallisix Ta MIOKOJIa HI IJTUTKH 3 TopiXxaMu 1 poa3uHkaMu»[29].

[IpoBenemMoO TOPU3OHTAIBHUI aHaNI3 MACHBIB 1 aKTHBIB MIiANPUEMCTBA Ta
BU3HAYMMO TUTOMY Bary KOXHOTO 3 HHUX, JUJII PO3yMIHHSA TEHJCHIIN PO3BUTKY
BUPOOHUYOTO MIAMPUEMCTBA.

Tabnuni 2.1 - TOpH20HTANBHHH aHANTI3 AKTHEIB IIANPHEMCTEA «JIBBIBCEKA
KOHIHTepCchKa GadpHka «CBITOY» THC. TpH.*

Top.
AxTHE 2017p 2018p 201%9p Ay, 2019 2019 oo
o 2017 2017
1 2 3 4 5=4-2 6=4/2

I. HeobopoTtm akTHEH
HemaTepiateH1 aKTHEH: 1157 0 2 -1155 0,01
MEPEICHA BAPTICTE 1725 575 577 -1148 0,33
Haromena 568 575 575 7 1.01
aMOpPTHIALNA
OcHoEH1 3acoDH: 269101 226857 339587 70486 1.26
MEpPEICHA BAPTICTE 520211 507174 631393 131384 1.25
2HOC 251110 280317 312008 60898 1,24
Bizctposen nogarkost 3962 4659 5701 1739 1.44
AKTHEH
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Ilpogoe#enna Taba. 2.1

Yeporo 3a posgumom 1 299519 2933567 406871 107352 1.36
II. ObopotHl akTHER

Jamacu 138495 225321 243435 104940 1.76
Bupobumi samacu 130592 217705 227971 97379 1.75
I'oTora npogyriria 951 447 4110 3159 432
Torapu 109 298 216 107 198
HebiTopceka

2aDOPrOBAHICTE 34 58050 478879 558877 500827 9.63
OPOOVEIND, POOOTH,

MOCTYTH

HebiTopceka

2a00proBaHICTE 3a

PO3PAXYHEAMH:

23 BHIAHHMH ABAHCAMH 18607 9364 11287 -7320 0.61
¥ TOMY THCTL 3 HOAGTRY 985 3245 5840 4855 5.93
HA IPHOVTOK

Imma motouna

JeDiTOpCEEA 683 713 365 -118 0.83
3a00pPrOBaHICTE

['pomi Ta ix 48120 51372 11367 36753 0.24
EKBIBATEHTH

Iami 0bopoTHI aKTHEH 0 064 5056 5056 0,01
VYeporo za posgimom 11 265835 769894 860292 594437 3.24
Batanc 565374 1063463 1267163 1656394 58.91

* exnadeno asmapom Ha ocrosi 26,27 28]

[IpoanasnizyBaBUIM AKTUBHY YaCTUHY OajlaHCY MIAMPUEMCTBA, MOXKEMO 3pOOUTH
TaKi BUCHOBKH SIK:

1)  moka3HUKM dYacTUHM | 3HAXOMATHCS B TEHICHIII 3pPOCTaHHS, L€
3YMOBJICHO €()€KTUBHOIO E€KOHOMIYHOI POOOTOI0 MIANPUEMCTBA, TOMY IO 3
PO3BUTKOM PUHKOBHUX BIJIHOCHH TOCTAa€ HEOOXIAHICTH B MOKPAIEH] MOCTYT, B HOBUX
BHJIaX TMPOAYKIli. €IMHUN MOKa3HUK, KUK 3MeHmmBcs 3a 2017 — 2019 pik - 1e
HeMmaTepiajbHl aKTUBHM, BOHM CKOPOTHJIMCH Ha 1155 Tuc. rpH. 3a paxyHOK cmamy
nepBicHOT BapToCTi. Taka 3MiHa MOK€ CBIAYUTH MPO TE, IO MIAMPUEMCTBY MOTPIOHO
YAOCKOHAJIIOBAaTH CBOi COHOBHI 3acoOW Il TOKpamieHHs ()yHKI[IOHYBaHHS
TISUTBHOCTI.

2)  TOKa3HUKU APYroi 4YacTHHH, TakKi SK JIeOITOpchka 3a00proBaHICTh 3a
BUJIAaHMMHU aHali3aMy, 1HIIA MOTOYHa AebiTopchka 3aboproBaHicTh B 2019 pomi
3MEHIIUJIachk B mopiBHSAHI 3 2017 pokoM, Ha 1€ MPSMO BIUIMHYJO CKOPOYEHHS
pO3paxyHKIiB 3a BUIAHUMHU aBaHCAMU Ta IHIIOI J1e0ITOpchkoi 3aboprosanocTti. Lle
O3HaYya€ M0 KJIEHTU PO3pPaxoBYIOTh MO CBOIM Oopram mnepej KommaHiero. Takox
CIIOCTEPITra€EThCS 3MEHILEHHS T'POIIECH Ta iX €eKBIBAJCHTIB Ta paxyHKax B OaHKIB, Tak
akmio y 2017 porri 3HaueHHS 1OTO MOKa3HUKa JopiBHIOBaiIo 48120 tHc. rpH. TO, ¥
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2019 BoHO cropoTuinock Ha 36753 Tuc. TpH 1 cTano gopiBHioBatH 11367 THC. TpH. 1€
3YMOBJICHO €KOHOMIYHOIO KPU30I0 Ta HEe(PEKTUBHOIO YIPABIIHCHKOIO JTiSTBHICTIO.

[IpoananizyBaBIIM aKTHBHY YacTHHY OajaHCY IMiJIPHEMCTBA, TIEPEUIEMO 0
aHaJi3y MacuBIB MiANPUEMCTBA, a caMe, JKepes YTBOPEHHS KOMIIaHii.

TaGnuug 2.2 - TopH30HTAIBHHH aHATI3 MacHBiR mampHeMcTBa<IbRIBCHKA
KOHIHTepchKa dabpuka «CBiToT» THC. IpH.*

Ay, 2019 | Tap, 2019 go

9 9 9 Y >
Ilacue 2017 2018 2019 202017 | 2017
1. Bracuuit xamitan
Japeectposanuil 88111 88111 88111 0 1,00
(mafoeHi) KamTat
Hoaatkoemit kamTtat | 31140 31140 31140 0 1.00
Heposnoxinennit
npHOVTOK 277394 548160 781970 504576 | 2,82
(HEMOKPHTHH 30HTOK)
Veporo 3a pozgimom I | 396645 667411 901221 504576 2,27
II. Joeroctpokosi 30008 g3aHHA 1 3a0esnedeHEA
Biacrpoueni
MOJATKOEL 29339 0 0 -29339 0,00
20b08 A2aHHg
AOBrOCTPOKOBI 0 8 1855 1855 0,00
KpeJHTH OaHKIB
Veroro za posgimom IT | 29339 182008 1835 27484 0,06
III. TToTtousn: 20008 AzaHHd 1 3a0e3nedeHHA
TloTouna
KpeJHTOpPCEKA
3200pProBaHICTE:
3a_JIOBTOCTPOKOBHMH | 434457 147701 360810 | 223353 | 2.62
000 AZaHHAMH
3a poDOTH, MOCTVTH 26 66261 71 45 2.73
38 POSPaxyHEAMH 311 g7 78 0 -187 0.00
CTPaXyEAHHT
4 POSpaxyHREAMEH 3 g 2 8 2 0,80
OILTATH IIPati
Tearm HOTOTRL | 1710 2 3198 1488 1.87
2000BAZAHHA
IEE““’ 33 POSALIOM | 139390 214044 364087 224697 | 2.61
Bazanc 565374 1063463 1267163 1403578 | 1779

* cxnadeno aemopon Ha ocqoei [26.27 28]

[l'opuzoHTanpbHUM aHai3 TACHBIB KOMIIAHII TOKa3ye HaM TaKl TeHJEHIIl

PO3BUTKY:
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- CTaTyTHH KaIliTaa Ta OAAaTKOBUN KamiTall 3HAXOAATHCA Ha MOCTIHHOMY
piBHI, a Hepo3noAineHuit npudytok npotsarom 2017 — 2019 pokax 30inbLIIUBCA Ha
2,82%, a 1e o3HaAYa€ IO KOMIIaHISA YCHIMHO (YHKIIIOHYE Ha PUHKY Ta MOXKE
MIOKPUBATHU CBOi 30UTKH.

- JIOBFOCTPOKOB1 KpeauTu B OaHkax  mpotsrom 2017-2019 poxkax
nepedyBaloTh y cTaaii crabuibHocTl. Tak, y 2017-2019 porl 3Ha4Ye€HHS IBOTO
MOKa3HUKa CTajo JIOPIBHIOBAaTH HYJIO0, a OTXE MIJIPUEMCTBO HE MaJl0 HIAKUX
30008 s13aHb Iepe] OaHKaMU.

- 3 MOTOYHUMH 3000B’A3aHHSMU KOMIIAHIS CIPaBISETHCS J100pe, 1110
CBITYUTH MPHUPICT 3000B’s3aHb, aje TMPOTITOM TPHOX POKIB PO3PAXyHKU 3i
CTpaxyBaHHS Ta OIUIATH Tpalll 3HAXOIATHCA Yy CTaHl 30UTKYy, TOOTO BOHU MAJalOTh 1
HaOyBaIOTh BiJl’€MHE 3HAYCHHS.

Tenep Bu3HaYaeEMO MUTOMY Bary KO€(IiIIEHTIB MO YacTHUHAX, SIK B MACUBHIN
YACTHHI Ta 1 aKTUBHIH.

Tabmum 2.3 — BeprukanbHuil aHami3 akTUBIB MiANpuHeMcTBa JIbBIBChKa
KoHuTepchKka hpadpuka «CBiTouy, %o
AKTHE 2017 2018 2019
1

I. HeobopoTHi akTHER

HemaTepiaanHi AKTHEH: 0,20 0.00 0,00

HepEiCHA BAPTICTE

HAKOIHYEHA AMOPTHIAILA
OcHoBHI 3ac0obH: 47.60 21.33 26,80

MepEICHA BapTICTh

SHOC

BigcTpodeni mogaTKoE1 aKTHEH 0,70 0.44 0,45
¥eworo 3a poagizom 1 57 08 27 60 3211
I1. OdopoTHi aKTHEH 0.00
Janacu 24.50 21,19 19,21
BupobHHT 2anacyH

['oToBa npoayEmia

Torapu

IebiTopceKa 23aDOpPTrORAHICTE 24
MPOIVELIED, TOEAPH, pOOOTH,

IOCTYTH 10,27 45.03 4410
IebiTopchKa 3aDOPTORAHICTE 24

PO3paAXyHEAMEH: 0.00 0,00 0.00
334 BHIAHHMH ABaAHCAMH 3.29 0.88 0,89
V TOMYV 9HCI 3 DOJaTEV Ha

IPHOYTOK 0.17 0,31 046
[Ema notodHa qedbiTopcEEa

3a00proBaAHICTE 012 0.07 0,04

["pormmi Ta iX eKBIBAIEHTH 8.51 483 0,90
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Ilpogoesenua Tabm. 2.3

T 000pOTHI AKTHEH 0.00 0.09 040
¥eworo za pozgimom 11 4720 7270 67.890
Bananc 100,00 10000 100,00

[TpoBiBIIM BEePTHKAIBHUN aHAI3 MiIAMPUEMCTBA 1 BU3HAYUBIIHM MMUTOMY Bary
Koe(dirmieHTiB miai0’€MO Taki BUCHOBKHU:

A) 3HaYHY MUTOMY Bary 3aiiMae Taki IOKa3HHUKH, K OCHOBHI 3aco0u y 2017 porri
47,60%, y 2018 — 21,33%, B 2019 — 26,80%, 3amacu y 2017 — 24,50%, y 2018 —
21,19% 1 2019 — 19,21% Ta mebitopchka 3a00proBaHICTh 3a MPOIAYKITIIO Ta TMTOCIYTH

BignoBigHO 10,27%, 45,03% Ta 44,10%. L{i TOKa3HUKH € OCHOBHUMH 3HAUCHHSIMH, K1

BIJIMBAIOTH HA YCHINIHY AISUIbHICTh MiANPUEMCTBA;

b) 1HII1 NOKa3HUKK HE MEepeBUILYIOTH 2,3% 1€ 3yMOBJIEHO, IO MIMPUEMCTBO
HE 3aKja/lae KOLITH B OaHKax, AJI TOrO 11100 BOHU OYyJIM «3aMOPOKEHUMM», BOHU X
BITyCKaIOTh B 00€PT 1 TUM CaMHM MOKPAILyIOTh CBOIO MPOAYKIIIO.

[IpoBenemMo BepTUKaIbHUI aHa13 TACUBIB MIAIPUEMCTBA.

Tabmrna 2.4 - BepTHKAIRHHH aHATi3 TAaCHEIB KOMIIaHIl MAIPHEMCTEA

(JIbBiBCBKA KOHOHTepCEKA daldpHka «CriTod», % *

Tlacue | 2017 | 2018 | 2019
1. Bnacumii kamitan

JapeecTporannii (madoBHEA) KamTan 1558 829 6,95
JogaTkoBHA KamiTan 5.51 293 2.46
Eﬁelfrc;;omemﬁ MpHOVTOE (HEemOEpHTHI 49.06 51.54 61.71
Veworo za pozsaimom [ 70.16 62.76 71.12
II. Hoeroctpokos 30008 A2aHHA 1 3a0e3MedeHET

BigcrpoueHi mogaTkoel 30008 T3aHHA 5.19 0.00 0.00
JoBrocTpokoR1 KpeIHTH OAHKIE 0.00 0.00 0.15
Veworo za pozgimom 11 5.19 17.11 0.15
III. TloToun: 20008  22aHHT 1 2abezMedeHHT

TloTouHA KPpeIHTOPCHEA 3a00PTOBAHICTE.

38 ZOBMOCTPOKOBHMH 2000B A3aHHAMH 2431 13 89 2847
23 pobOTH, MOCIVIH 0.00 6.23 0.01
33 pOPAXVHEAMH 31 CTPAXVEAHHT 0,03 0.01 0,00
23 POIPAXVHEAMH 2 OILTATH IIPArli 0.00 0.00 0.00
Ismmi moTodH1 3000BA3aHHEA 0.30 0.00 0.25
Berporo za posaumom 111 2465 20,13 2873
| Bazanc 100,00 | 100.00 | 100,00

* cxnadeno asmopon Ha ockoel [26.27 28]

[TpoBiBIIIKM BepTUKATBLHUN aHAJI3 MTACKUBIB, 3pOOMMO TaKi BUCHOBKHU:
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A) Crarytamii kamitan B 2017 pomi 3aiimaB 15,58% Big 3aranbHOl cymu
Oamancy, a B 2019 porti BiH ctaHoBUB puOIU3HO 7% Bif cymu OanaHCy, 1€ O3HAYAE,
10 CTAaTYTHHH KaIliTaJl He 3MIHIOBAaBCs, ajie 3MIHIOBAJIUCH 1HII CKJIaJ0B1 OanaHCy.

b) Heposnoainenuit npudytok y 2019 pori 361abmuBcs Ha 11%, MOpiBHAHO 3
2017 pokom.

B) Inmni nmoka3sHuku He nepeBUIyIOTh 5% BiJ cyMHU OajaHCy Tak SIK KOMITaHis
yCITIIHA 1 TpUOYTKOBA, BOHA CHPABJISETHCS 31 CBOIMU 3000B’SI3aHHSMHU 1 BOHU HE
3MOKYTbh 3HAYHO BIUIMHYTH Ha ii PYHKIIIOHYBaHHS.

BaxxnuBuM dakTopoM, 1110 BIUTMBAE HAa €()eKTUBHICTD JISUIBHOCTI MIANPHUEMCTRA,
a oTKe 1 Ha (piHAHCOBY OE3MEKy, € MOXKIMBOCTI TOTAIIEHHSI TOTOYHUX OopriB. Ilei
MOKa3HUK XapaKTEpHU3yIOTh KOS(DIMIEHTH JIKBITHOCTI, cepel SKUX HaHOUIBII
nomupeHi koedimieHTy abCOMOTHOI, IBUAKOI 1 TOTOYHOT JIIKBIAHOCTI.

Koedimient abcomotroi mikBinHOCTI (Kyy ) moKasye, Ky 4acTKy MOTOYHUX OOPriB

HANIPHUEMCTBO MOKE IIOTACUTH HETalHO:
_ TK+N9l

]{;m - Ma
Ie I'K — rpoIIoEi KOINTH Ta 1X eKBiBaleHTH;
I1I — moto4Hi GiHAHCOR] iHEEeCTHIN] HA [IeBHY JaTY;
13 — moTo4HI 30008’ A3aHHA Ha IIEBHY JaTy.

@2.1)

Po3paxoByeMo koedilieHT aOCOIIOTHOI JIKBIAHOCTI HA MPOTITOM TPbOX POKIB:
48120

K, = = 0,34 - va 2017 pik;
Si37s :

K, = 213043 = 0,24 —na 2018 pik;

K, = —27 20,12 — na 2019 pik.
364087

OTxe, SKIIO HA MOYATKy 3BITHOTO MEpIOAY MiJANPUEMCTBO MOIJIO HETalHO
MOTaCUTU Malxke 74 cBoro dopry, a came 24%, To Bke Ha KIHELb 3BITHOI'O POKY TUIbKU
12%.

Koedimient mBuakoi mikBigHOCTI (Ky;) BH3Hauae 4YacTKy MOTOYHHUX
3000B’s13aHb, SIKY MIAIPUEMCTBO CHOPOMOXHO TMOTACUTU MPOTIrOM IMepioay, L0
JIOPIBHIOE TPUBAJIOCTI 000POTY Ae0ITOPCHKOI 3a00pTroBaHOCTI 32 pOOOTH, MOCITYTH:

TK+T1$1+/3+B,
I-{I.'I.II.-"I = I-[

2
ne 13 — nediTopchka 3a00proBaHicTE 2a po0OTH, IOCTYTH HA [IEBHY JaTy:
By — BapTiCTh OJEPKAHHX BEKCEIlE Ha IEBHY JaTy.

(2.2)

Po3paxoByeMo ganuii KoedilieHT AJi TPHOX POKIB 3BITHOCTI:
48120+58050_

KUM = W— 0,76 — 2017 le,
Kun = T 27 = 2,4 — 2018 pixc
Kun =~ 27 = 1,56 — 2019 pik

Ha nmouatok 2019 poky koedillieHT MBUIKOI JIIKBIIHOCTI CTaHOBUB 2,4, a Ha
KiHelb poky — 1,56. CriocTepiraeTbcs 3MEHIIEHHS 3MOTH KOMITaH11 po3paxyBaTHUCs 10
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CBOIX MOTOYHHUX OOprax mpoTAroM CTPOKY 000pOTY 1€01TOPCHKOT 3a00prOBaHOCTI, ajie
BCE K TaK{ BOHO B 3M031 TIOBHICTIO TIOTACUTH 1[I0 3a00pTrOBaHICTh 1 Ma€ JEII0 CepeIHIn
3arac CTIMKOCTI.

PospaxoByemo koeditienT mokputts 1t 2017 — 2019 pokis.

K, = 265855/139390 =1,9 — 2017 pix

K, =769896/214044 = 3,5 — 2018 pik

K, =860292/364087 = 2,4 — 2019 pix

Tpusanictb 000poTy AeOITOPCHKOT 3a00PTOBAHOCTI:
AK*(A3H+[13K+BOH+BDK)

— 2
Ty = (2.3)
A

ne x — KiTbKiCTh KaJIeHJapHUX JTHI B TIEPi0/1i, 3a SKUH BU3HAYAETHCS TPUBAJIICTh
000poTy 1e0ITOPCHKOT 3a00PTOBAHOCTI;

3., A3« - nebiTopcbka 3a00proBaHICTh 3a pOOOTH, MOCITYTH BIJIMOBIIHO Ha
MOYaTOK Ta KIHEIb MeploAay;

B, Box - BEkceni oepaxkaHi BIMOBITHO HA IMOYATOK Ta KiHEIb MEPioay;

J — moxiza BiJ peaiizaiiii mOCIyT 3a JaHUU MepPio/.

3655 (102572+58050)

T, = 2____-92 17 — 2017 pix;
! 1352505
365*(58050+478879)

— 2 — _ e
T = 317510 83,4 — 2018 pik;
3651(558877+478879)

— 2 — _ SR
T = 77452 = 83,2 - 2019 pik;

OT1xe, 3a00proBaHiCTh MPOTATOM JaHUX 3BITHUX MEPIOJIIB € TPOCTPOUEHOIO, TAK
K BOHM MEPEBUIIYIOTh HOpMaTUBHE 3HauUeHHS — 40 JTHIB.

Po3paxoByeMo mepiosi 000poTy KpeauTOPChKOI 3a00proBaHOCTI 3a poOOTH 1
MOCITYTH, TIOKa3ye, SK IMIBHIKO IiANPHEMCTBO TacUTh CBOI 3000B’s3aHHS TIEpen

nocrtayaJlbHUKaMHUu ) 1 Diﬂp»LH}HIKaLIH:
K3n+H3g
Ay )
Ty = ————— 2.4
K B3, —-B3p+M3 ( )

ne K3, K3y - kpegrTopceKa 3a00proeaHicTs 3a po0OTH, MOCIYTH BiAIIOBITHO
Ha II09ATOK i KiHellb Iepioay;
B3,, B3, -3amacH, BiANOBITHO Ha KiHEIb Ta MOYATOK MEPiOy;

M3 — MarepiaibHi 3aTpaTi

100896+137457

365%(—————2%) )
T = 130592—7423421+787751 = 51,5 - 2017 pix
365 1477014137457
()  _ )
T = =42,8 — 2018 pix

217705—-130592+1126397
365*(360810;147701)

T = = 53,14 — 2019 pix
227971-217705+1735965
Skmo T,;>Ty; TO MiANPUEMCTBO raCcUTh CBOi IOTOYHI 3000B’sA3aHHS IiCTIs
MOBEPHEHHS KOIITIB 3a peali30BaHy MPOIYKIIiI0, TOBAPH, BUKOHAH1 pOOOTH UM HaJlaH1
MOCJIYTH, 1110 TO3UTHUBHO BIUIMBAE HA TOTOYHY TIATOCIPOMOXKHICTh. SKIIO K HABIAKH,
TO BUHHMKAE ASMIIUT KOMITIB JIJIs ITOTallieHHs 3000B’I3aHb.
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VY 2019 pori mepiox 000pOTY KpEeIUTOPCHKOI 3a00pTroOBaHOCTI JJIT KOMIIaHIi
«CBiTou» cknaB 52,9 aHi.

[TopiBHIOIOUM  TIepiogud  000pPOTYy  JIeOITOPCBKOI  Ta  KPEAUTOPCHKOI
3abopropanocTelt mianpuemMctBa «CBiTOU» MOYKHA 3pOOUTH BUCHOBOK MPO HASIBHICTh
nedIuUTy KOMITIB MPOTATOM PO3TJITHYTOIO MEPiOy.

BucHoBkaMu aHamizy OCHOBHMX IMOKa3HHMKIB JIKBITHOCTI KOMIIaHIi € Te IO,
«CBiTOu» Mae cepefHid 3amac criikocti. Ha kiHemnp anamizoBaHoro poky 2019
JIKBIJHICTh KOMITaHii € JIOBOJII HU3bKOIO, MIMPUEMCTBO HE B 3MO031 po3paxyBaTHUCS 3a
CBOIMM OOpramMy IOBHICTIO Ta HeraiHo. Tako)X HEBUTIAHUM € JJIs KOMIaHIi
CHIBBITHOLIEHHS MK CTPOKOM 000pOTy Je0ITOPChKOI Ta  KPEeIUTOPCHKOI
3a00proBaHOCTEH.

OCHOBHOIO YMOBOIO JIJIsl YCHIIIHOTO 1CHYBaHHS Ta PO3BUTKY MIANPUEMCTBA Ha
KOHKYPEHTHOMY PUHKY € Horo ctadimpHicTh. Came ¢iHaHCcOBa CTAOUTBHICTH KOMITAHI]
€ TEePeIMOBOI0 1i €KOHOMIYHOIO PO3BUTKY Ta (p1HAHCOBOi Oe3meku. Y 3B’S3KYy 13
3arocTpeHHsM (IHAHCOBUX NpoOJeM Ha OaraThOX MIANPUEMCTBAX KpaiHW 3HAYHA
yBara MOBHUHHA MPUAUIATHCS MOHITOPUHTY (PIHAHCOBOI CTIMKOCTI, KMl mepenbavae
3a0€3MEUYCHHs] MEXaHI3My TOCTIMHOTO CIIOCTEpEXEHHs 3a piBHEM (DiHAHCOBOI
CTIHKOCTI B yMOBaX HECTaOLILHOTO (DYHKIIIOHYBAHHS CYy4acHOTO IiINPUEMCTBA.

Jlns omiHKK (PiHAHCOBOI CTIHKOCTI JOIUIBHO CKOPHUCTATHCh KoedillieHTaMu
aBTOHOMII 1 (piHAHCOBOTO JTIBEPIIIKY.

KoedirmienT aBTOHOMIT BU3HAYa€ YAaCTKY aKTUBIB, 10 TOKPUBAIOTHCS BIACHUMHU
JOKEpeNaMu:

I,

K, =22 @2.5)

ne I1, - pmacHHH KamiTam;
Bb — BamoTa 0amaHcy

PospaxoByemMo koedimient aBronomii st 2017 poky:
396645

. =——=0,7
565374
PospaxoByemo koeditient aBronomii myist 2018 poky:
_ 667411 _
a7 1063463
Po3paxoByeMo koediuieHt aBroHoMmii 1uist 2019 poky:
~ 901221 _
a7 1267163

OntumansHuM BBaxaeTbes 3HaueHHs K,=0,5. Yum BoHO BuIle, TUM OujbIla
(db1HaHCOBA HE3AICKHICTD y MIANPUEMCTBA. B HammoMy Bunajaxky koeirieHT aBTOHOMIT
nopiBHoe 0,7, a 0T)Ke, KOMIIaHIS € He3aJISKHOIO.

Koeoiuient (¢iHancoBoro JmiBepiAKy MAO3BOJSE BCTAHOBUTH, SKa CyMa
3aIMO3MYCHUX KOIITIB 3alydeHa MiANMPUEMCTBOM HA OJUHHUINIO BIACHOTO KaIlliTaay Ta

BKa3ye€ Ha 3amac CTIHKOCTI MEPCHEKTUBHOI MIATOCTIPOMOKHOCTI:
Ma+115+11
I{ — ] 3 b
@J’[ ]-IJ_
ne Il; -moBroctpokori 30008’ 43aHHA HA [IEBHY ATy,
[1; - moxogH MaHOVTHIX INepiodiE HA MIEBHY JaTy

(2.6)
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PozpaxoByemo xoedittieHT pinancoBoro niBepimky ams 2017 poky:
_29339+139390_

Kop =——=04
396645 _ o
PozpaxoByemo koedirtieHT pinancoBoro niBepimky ais 2018 poky:
182008+214044
qu = - 0,5
667411 _ o
PozpaxoByemo koedirtieHT pinancoBoro niBepimky ais 2019 poky:
364087+18550
Kop =——77—=04
901221

®diHaHCOBY CTIMKICTh MIAMPUEMCTBA BU3HAYAE TAKOXK MOJITHKA (DiHAHCYBaHHI
3araciB, B TIEPITY Yepry BUPOOHUYHX.

OuiHuTH XapakTep MOJMITUKHA (PIHAHCYBaHHs 3araciB MOXKHA 3a JOTIOMOTOIO
KOoeIII€HTIB TOKPUTTS HEOOOPOTHUX aKTHBIB Ta 3amMaciB.

B sxocTi mxepen MOKpUTTS BUCTYHAIOTh:

- BJIACHHI KamiTal 1 3a0e3neueHHs] HaCTYITHUX BUTPAT 1 IJIATEXKIB,

- JOBFOCTPOKOB1 3000B’s3aHHS, K JKEPENo, NPUPIBHSAHE 10 BIACHOTIO,
OCKUIBKH BUKOPUCTOBYETHCSI KOMIIAHIEIO MPOTSITOM JIEKIJIBKOX POKIB;

- KOPOTKOCTPOKOBI ~ KpEAUTH, B T.4. IOTOYHAa 3a00proBaHICTh 3a
JIOBIOCTPOKOBUMHU 3000B’sI3aHHSIMU SIK TAPAHTOBAHE 3alI03UUYEHE JHKEPETIO.

Po3paxoByeMo koediiieHTH MOKpUTTS akTuBiB Ha 2017 pik:

1. Ky, = T11/A; = 396645/299519=1,3

2. Kn's = (ITy -A1)/3 =(396645-299519)/ 138495 =0,7

3. K%y = (I HI+ -Ay1)/3 =(396645+29339-299519)/ 138495 =0,9

Po3paxoByeMo koedimieHTH MOKpUTTA akTUBIB Ha 2018 pik:

1. Ky, = T11/A; = 667411/293567=2,3

2. Ky = (ITy -A1)/3 =(667411-293567)/ 225321 =1,6

Pozpaxyemo koeditieHTH mokpuTTs akTuBiB Ha 2019 pik:

1. Ky, = I13/A; = 9011221/406871=2,2

2. Kty = (ITy -A1)/3 = (9011221-406871)/243435 =2

[TpoBiBIIM po3paxyHKH OYJI0 OJEP>KAHO TaKi Pe3yIbTaTH.

B 2017 pomi mANpuEMCTBO BHKOPUCTOBYBAJIO TIOMIPHY  MOJITHKY
¢diHaHCyBaHHs 3amaciB. Y 1ied nepio]] KoMmaHis 1o0pe GyHKIIoHyBaja 1€ MoKa3ye Te
0, JUKEpeslaMd MOKPUTTS MOXKE CTaTu BiacHUM Kamitan. Jlkepena MOKPUTTSA:
BA+I1,+C D= 396645+29339+137457=563441( rpH.)

B 2018 ta 2019 pokax momiThka (iHAHCYBaHHs 3amaciB Ha MiJIPUEMCTBI
3MIHWJIaCh, BOHA cTaja JyKe€ KOHcepBaTUBHOIO. Lle o3Hayae 1o, (iHaHCyBaHHS
JISJIBHOCT1 TIAMPUEMCTBA BiI0YBAETHCS BUKIIIOYHO 332 PaXyHOK BJIACHOTO KalliTaly.
Jxepena nokputts: B = 667411 ( B 2018 poui), B =901221 (B 2019 poui)

Jly’xe KOHCEepBaTHMBHA MOJITHKA € MOJITUKA MOKPUTTS HEOOOPOTHUX AKTHUBIB 1
BCIX 3araciB BJACHUMHU KOIITAMH 1 JTOBIOCTPOKOBUMHU 3000B’s3aHHSIMU. Y I[bOMY
BUMAJKYy TOCHOJAPChKa MISUTBHICTh MIAMPUEMCTBA TIOBHICTIO HE 3aJICKUTh BiJ
30BHIIIHIX JpKepes (piHaHCYBaHHS Ha KOPOTKOCTPOKOBIN OCHOBI.
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Tadmuns 2.5 - [TokazHHKH (DIHAHCOEO1 CTIHKOCTI MiAIpHEMCTEA «JIBBIBCEKA
KOHIOHTepchKa (padpHKka «CBITOD?
[Noxazmur [oxazuukn
2017 2018 2019
KoedimienT asToHOMIT 0.7 0.6 0.7
Itne@uu_:—:HI l[l)lHﬂH_CGEDl‘O 0.4 0.5 0.4
TBEPEHITAY
KoedimeHT MOKpPHTTA
HEODOPOTHHX AKTHEIER
EJACHHMH KOIITaMH
(Knz')
Koediment noxpuTTa
3ATIACIE BIACHHMI

1.3 23 22

El

0.7 1.6 2

KOMITAMH
(Kn's)
KoedimeHT MOKpPHTTA
SAMACIE BIACHHMH
KOIITAMH 1
IOETOCTPOKOBHMH
KpeIHTanMH

(as?)

a

Hageneni nani B Tabi. 2.5 y3arajbHIOIOTH MOKAa3HUKH (PIHAHCOBOI CTIMKOCTI
nignprueMcTBa «CBITOUY». 3a pe3yJibTaTaMy JaHUX MOKHA CKa3aTH 110, 1AIPHEMCTBO
€ 10BOJII (PIHAHCOBO CTIMKUI Ta HE3aJIE)KHUM, BOHO MOKE 3a0e3MeuyBaTi CTa0lIbHUM
PO3BUTOK MPHU I[LOMY 30€piratu CBOIO ILJIATOCIPOMOKHICTh. Mailke BCl MOKa3HUKHU
BI/IMOBIaI0Th HOPMATUBHUM 3HAYEHHSIM 33 aHAJII30BaHUU MEPIO/I.

Otxe, HA TOYATKY PO3JUTY OyJI0 MpoaHaai30BaHO MaWHOBHUM cTaH «CBITOU»
1oro (1HaHCOBUI CTaH Ta MOTOYHA 1 MEPCIEKTUBHA MIATOCIIPOMOKHICTb.

3aranoM KOMIIaHisl HE cTaOUIbHa B €KOHOMIYHOMY PO3YMiHHI, BOHA BM)KHBAE
TUTBKH 3aBJISKHA BJIACHUM KOIITaM, sIK 6a4MMO, KOMITaHIS Ma€ JIMIIE JOBIOCTPOKOBI
3a0e3MeyeHHs.

3 aHami3y MafHOBOTO CTAHOBHIIA ITiIMTPUEMCTBA CTIOCTEPITA€ThCS, 1110 KOMITaH1s
HapOIIy€e CBOI MOTY>KHOCTI, 0COOJIMBO OCHOBHI 3aco0u migmpuemcta. B 2019 porri
BOHU 30UmbIIIIIMCH Ha 70486 TuC. rpH. B mopiBHsAHHI 3 2017 pokiB. B 2019 pomi
MepBiCHA BapTICTh OCHOBHHUX 3ac00iB ckianana 339587 Tuc. rpH., Y BIJICOTKOBOMY
CIBBIIHOLIEHHI] MEpPBICHA BapTICTh 301IbIIMIACh HA 1,26, B mopiBHsIHHI 3 2017 pokoMm.
3anacu B 2019 poui 361abmminch Ha 104940 Tuc. rpH., B nopiBHsAHHI 3 2017 pokoMm.
Takox 301bIIIeHHS B1A0YJI0CH B CKJIaJI0BUX 3anacax (BUpOOHWY1 3armacy 301JIbIIHINCH
Ha 97379 Tuc. rpH, He3aBepileHe BUPOOHUITBO — HAa 4295 THC. TPH., TOTOBA POy KIS
—Ha 3159 Tuc. rpH..).

[Ilo 3 anami3zy [kepeso yTBOpPEHb MaiiHa, TOOTO MAaCHBY, TO CIIOCTEPIra€ThCs
Takl pedi. BmacHuil kamiTanm Ta JOAATKOBUM KamiTald MHpPOTATOM TPbOX POKIB HE
3017IbIIIYBaBCS 1 HE 3MEHIITYBaBCsI, @ OT)KE, 3aCHOBHUKHM BHOCWIIM B KaIliTal OJHY 1 TY X
CyMy.

Cranom Ha 2019 poky mianpueMCTBO 3 po3ALTy «/{oBrocTtpokoBux 30008’ I3aHb
1 3a0€3MeUeHb) Mae JIUIIE JOBIOCTPOKOBI 3a0€3MeUEHHSI.



29

[1o moTOYHUM KPEeAUTOPCHKUM 3a00PTOBAHICTIO 3a TOBApH, POOOTH Ta MOCIYTH
301IpIIMIack Ha 223353 tuc. rpH.. B mopiBHsAHHI 3 2017 pokoMm. 3a po3paxyHKaMmH 3
Oro/pkeTy Ha 45 THC TpH., 32 PO3paXyHKaMU 3 OIUIATH Mpalll 3MeHIIuiIach Ha 187 Tuc.
TPH..

HactynHuM myHKTOM aHamizy MIANPUEMCTBA — 1€ aHajli3 IMOTOYHOI
MJIATOCIIPOMOKHOCTI MIATPUEMCTBA.

Byno po3paxoBaHo Taki KoedilieHTH, SK: Koe]illieHT abCOMOTHOT JIIKBIAHOCTI,
KOe(illleHT IIBUAKOI JIKBIAHOCTI, TPHUBAIICTh O0OOPOTY KPEAUTOPCHKOI Ta
Je01TOPChKOT 3a00pTrOBaHOCTI.

3 IbOT'0 MOYKHA 3pOOUTH JESKI BUCHOBKH:

- Ha TOYAaTOK 3BITHOTO TMEpioAy MiANPHUEMCTBO MOIJIO moracutu 24%
MOTOYHOTO OOPry HEraHo, a B KIHIIl POKY LIed BiJICOTOK BMAaB BABIYl 1 CTAHOBUB —
12%.

- KoedinieHT mIBUAKOT JIKBITHOCTI BCTAHOBUB, O MIAMPUEMCTBO B 3M0O31
MOBHICTIO MOTaCUTH 1110 3a00PTOBAHICTh 1 MA€ JICHIO CEPE/IHIM 3amac CTIHKOCTI.

JlebiTopchka 3a00proBaHicTh € MPOCTpoUYeHOI0, Ha 2019 pik BoHa cTaHoBUIIA 84
JTHSL.

[Ipu omiHIi ¢iHAHCOBOT CTIMKOCTI OYyJ0 pO3paxOBaHO TakKi MOKA3HUKH, fK:
Koe(dilieHT aBTOHOMIi, KoedilieHT (HIHAHCOBOTO JIBEPIIKY Ta BUSICHWIHM TMOJITUKY
(diHaHCYBaHHS 3aMaciB.

B 2017 poml mANPUEMCTBO BHUKOPUCTOBYBAJIIO TOMIPHY  MOJITHUKY
¢dinancyBanns 3amaciB. B 2018 ta 2019 pokax nomiTuka (iHaHCYBaHHsI 3araciB Ha
MIJNPUEMCTBI 3MIHWJIACh, BOHA CTajla Jy>Xe KOHcepBaTtuBHOIO. lle o3Havae 1110,
(d1HaHCYBaHHS MJISUIBHOCTI MIAIPHEMCTBA Bi1IOYBA€ThCA BHUKIIOYHO 3a PaxyHOK
BJIACHOTO KaIliTaly.

[linmpueMCTBO He3anexHe, Tak sK KoediluieHT aBToHOMII ckiaB 0,7, 1o
BIJIMOBIJa€ HOPMATUBHOMY 3HaueHHIO (>0,5).

Byno npoBeneHo aHaii3z rocnogapchbko — BAPOOHUUOI TISUTBHOCTI KOMMAHI iy
4ac SIKOr0 BU3HAUMIIUCH IJIATOCTIPOMOXKHICTh, pEHTA0EIbHICTh, (DiHAHCOBA CTIHKICTD,
TOMY JJIsi OUIBII TOYHOTO PE3yJbTaTy HaM TNOTPIOHO TMPOBECTHU aHAJI3 PIBHS
(biHaHCOBOI O€3IMEeKH MiAMPUEMCTBA.
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3. OIHKA ®IHAHCOBOI BE3NEKHU «J1bBIBCbKOI KOHIAUTEPCHKOI
OABPUKU «CBITOY»

Haniiina Ta 00’ekTMBHa oOlliHKAa (iHAHCOBOI O€3MeKH MiAIPUEMCTBA Mae
BUpIIIANbHE 3HAYCHHS IS (OPMYBaHHS IPABUIBHUX BHCHOBKIB Ta MPUHHSITTS
e()EeKTUBHUX PIIICHb 100 MIABUIIUTH €(PEKTUBHICTh JISILHOCTI MIANpUeMcTBa. JIJis
OIIIHKH piBHS (hIHAHCOBOI O€3IMEKH 1CHY€E BEJIMKE PI3HOMAHITTS METOJIB Ta MiAXO/IiB.
Haii0inpi momumpeHuMHu 3 HHX € 1HTEerpOBaHUM IIJIX1J Ta OIIHKAa HWMOBIPHOCTI
OaHKpYTCTBa IMAMPUEMCTBA, HMOBIPHICTH TOT'O, IO BOHO 3MOXE BYACHO IOTACHTH
MOTOYHI Ta JJOBFOCTPOKOBI 3000B SI3aHHSI.

[IpoBenemo anaii3 WMOBIpHOCTEH OaHKpyTCTBa «JIbBIBCHKOT KOHIUTEPCHKOI
dabpuku «CBiTOY» 3a TOMOMOTOK0 OCHOBHUX MOjene AnpTmaHna, Tepemienka, Jlica
110 JIO3BOJINTH BU3HAYUTH BILIMB HETATUBHHX 3arp03 Ha IIsUIBHICTh KOMIAHII.

Tabmuma 3.1 — BHXigHI gaHl A4 aHanisy OaHKpPYICTBBa IANPHEMCTBA
«CpiTo9» 3a 2017 — 2019 pp. (THC. TPH.)

[lorasHuk 2017 2018 2019
ObopoTHi aKTHEH 265855 769896 860292
TMoroum 30008’ T3AHHA Ta | 139390 214044 364087
za0esnedeHHT

bamanc 565374 1063463 1267163
Uuctu# dimascoeHi pesyasTat: | 22 271407 234599
OPHOVTOK

PiHasHcoBHH pe3yIBTAT oo | 27 330984 286096
OMOJATEYEAHHA: IPHOYTOK

Bracumii kamitan 396645 667411 201221
JoerocTpokoei  2000B Zzamma 1| 29330 182008 1853
3a0e3MeIeHHA

[loToun: 3000B " A3aHHA Ta | 139390 214044 364087
3a0e3eIeHHA

Uuctwd moxim  Eig  peamsamii [ 1352505 2317817 2274432
OPOIVEINi (ToRapiE, poDIT, MOCIIVT)

JamacH 138495 225321 243435
Heposzmogimeumii npubyTox | 277372 548160 TR1970
(HemoEpHTHE 30HTOK)

1) IT studaxTopHa Moeb ATbTMaHa: BOHA BPAXOBYE BILIHB 11’ ATH MTOKA3HHKIB,
a came: MUTOMA Bara BJacHUX OOOPOTHHMX KOWITIB B BiacHOMY KamiTam(xl),
BIJIHOIIEHHS! HEPO3MOJAUIEHOTO MPUOYTKY [0 BaIOTH OayniaHcy(X2), BIIHOIICHHS
YUCTOrO MPUOYTKY 10 BaNIOTH OanaHcy(x3), CIiBBIIHOIIEHHS BJIACHOTO KaIiTaly A0
3000B’s13aHb (x4), BIIHOILICHHS YMCTOTO JOXOAY 10 CYMH aKTHUBIB

Tadmuns 3.2 —IT atadakTopHa MOAeNs ANbTMAaHA A MiAIPHEMCTBA «CBITOT»
3a 2017 — 2019 pp.

£=12x1+14x2 + 3 3x3 + 0,6x4 + 0.999x5
Iorazaak 2017p. 2018p. 2019p.
xl 0,22 0,52 0,39
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Ipogoe#enna Tabm. 3.2

x2 0 023 0,18
x3 0 031 022
x4 033 1,68 246
X3 0,39 217 1,79
Pesyartar £ 2.06 5.17 6,03
Buxonsun pO3paxyHKIiB 3a 1 ATH()AKTOPHOI MOJCILII0  AJbTMaHa

nignpueMcTBa «CBiTou» B 2017 poIri BOHO Majio JOBOJII 3HAYHUN PU3UK OAHKPYTCTBA
(puc. 3.1), ane B 2018 Ta 2019 pokax kommnaHist 3MOTJIa CTa011i13yBaTH CBOIO JISTbHICTD
Ta craja (iHAHCOBO CTaOLIbHOIO. [IpHYMHOI0O MBOTO CTadM 3HAYHE 301IBIICHHS
npuOyTKy Ta HE3aJEKHICTh BiJl BIUIMBY 30BHIIIHIX ()aKTOPIB.

2017

2018

6.03

2019

PucyHOK 3.1 — 3HadeHHA Z — IIOKAa3HHKA 3TIOHO 1O ATH(QAKTOPHOI MOIENi
AnpTMaHa 114 mianpHeMcTea «CeiToa» 3a 2017 — 2019 pp.

2) Mopens TepeleHka: BOHAa BpaxoBY€ BIUIMB IIECTH (PAKTOpiB, a came:
CIIIBBIJHOIICHHS TPOIIOBUX HAAXOMKEHB 10 3000B s13aHb (X 1), 4MCTOr0 MpuOyTKY 10
cymMH akTuBIB (x3), mpuOyTKy Ta BUPOOHMYMX 3amaciB g0 BUPYUKH (x4, Xx5),
CIIBBITHOIIICHHS BUPYUYKH O OCHOBHOTO KarmTay (X6)

Tadmuua 3.3 — Mozens TepemeHka Ond mianmpHeMcTBa «CBiTO9» 3a 2017 —

2019 pp.
Z=15x1 +0,08x2 + 10x3 + 5x4 + 03x5 +0,1x6

Ilokasuuk 2017p. 2018p. 2019p.
xl 0,09 0,05 0,04
x2 1,05 1,25 1,86
x3 0,03 0,27 0,18
x4 0,03 0,02 0,08
X3 0,07 0,14 0,25
x6 0.84 0,59 0.74
PesyaptaTr £ 0,774 3.076 2558
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3 mpoBeaeHOro aHaiizy OaHKpPYTCTBA Ha ITJICTaBl Mojell TepeleHka MOXHa
3poOuTtu BucHOBKHU 110 B 2017 pori ¢adbpuni «CBitow» Oyna 3arpo3a OaHKPYTCTBY,
MIJMPUEMCTBY TEPMIHOBO TMMOTPIOHO BBECTH il JJIA TOKpalleHHs (IHAHCOBOI
nisbHOCTI. B 2018 — 2019 pokax Mu MOkeMO CIIOCTepiraTé 3picT MOKa3HUKa Z J10
3,076 ta 2,558, 1€ 03HaYa€ 110 MANPUEMCTBY HE 3arpoxkye OaHKPYTCTBO, OCKLIBKH,
MOKA3HUKHU OUTBII 32 HOpMOBaHe 3HaUeHHs (>2). ®abpuka B 2018 — 2019 pokax Oyna
JIOBOJI1 MPUOYTKOBOIO (DIHAHCOBE CTAHOBHIIIE € CTabUTBHUM (pHC 3.2).

3,076
i 2,558
25
1 0,774
0,5
0
2017 2018 2019

PrcyHOK 3.2 — 3HadeHHA 7 — IIOKa3HHKA 3rigHO Mofedi TepelleHKa 1A
nignpHeMcTBa «CRiToT» 32 2017 — 2019 pp.

2) Mopenp Jlica: BoHa BpaxoBye 4OTHpU (DaKTOPH, SKI MOXKYTh BIUIMBATH:
MUTOMa Bara 0OOPOTHOTO KamiTalny B akTHBax (x1), yacTka omepariitHoro nmpuoyTKy

Ta HEPO3MOIIJICHOTr0 MPUOYTKY B macuBax (x2, x3) Ta CHIBBIIHOIICHHS BJIACHOTO Ta
MO3WKOBOTO KamiTany (x4)

Tabmmna 3.4 - Mogens Jlica ma mianpHeMcTBa «CeiTo» 3a 2017 — 2019 pp.

Z=10,063x1 +0,092x2 + 0,057x3 + 0,001x4
TlorasHuK 2017 p. 2018 p. 2019 p.
xl 0,391 0,496 0.546
x2 0,038 0,041 0,074
x3 0,031 0,077 0,032
x4 1,852 1,741 1.947
Pesyaetar Z 00317 0.0411 0.0451

Sx OGauumo 3 pospaxyHkiB, y 2017 poii 3HaueHHs Z HIKYE TPAHUIHOTO
nokazHuka 0,037, 1e o3Hadae mo B IIbOMY POIl MiJMPUEMCTBO 3HAXOMMIIOCS i
3arpo3oro 6ankpyrcTBa. Y 2018 Ta 2019 pokax moka3Huk Z 3pic Ta BIJIMOBIIaB BCUM
HOpMaMm, ToMy (abpurKa y IUX poKax 3HaXOAUJIaCh B cTablapHOMY cTaHi (puc 3.3).
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0,05

0.0451

0,045 0.0411
0,04
0,035 0.0317
0,03
0,025
0,02
0,015
0,01
0,005

2017 2018 2019

PucyHOK 3.3 — 3Ha4eHHA 7 — [IOKa3HHKA 3riMHO MoJemi Jlica Ind MianpHeMCTBa
«CpiTog» 3a 2017 — 2019 pp.

[IpoananizyBaBiiy piBeHb (hiHAHCOBOT O€3MEKH MIAMPUEMCTBA 3a JIONOMOIOI0
OI[IHKY UMOBIPHOCT1 OAHKPYTCTBA MU MOXEMO MOOAYUTH, 1110 BC1 IPOPaxoOBaHi MOEII
BIIMOBIAaI0Th BUCHOBKY 1110, B 2017 porri ¢adbpuka Maja 10BOJIi CKpyTHE (piHAHCOBE
MOJIO’KEHHS, BOHAa TEPMIHOBO BBOJMJIA HOBI MPUHOMHU MJig OUIBII CTAOUIBHOTO
¢yHKUIOHYBaHHA 1i JisuibHOCTI. Tak, yxe B 2018 Ta 2019 poui JIbBiBChKa
KoHJuTepchka ¢adbpuka «CBiTou» yxke Oylia JOBOII CTIWKOO, ii JISUTHHICTH Oyia
JIOCUTH MPUOYTKOBOIO Ta BOHA MaJia JOBOJII HU3bKUI PIBEHb OAaHKPYTCTBA.

[Hmmit cnoci® 3a JOMOMOrol0 SKOTO MOKHA OLIHUTH pIBEHb (H1HAHCOBOI
Oe3MeKu MiANMPUEMCTBA € IHTETPOBAHUM MiAXia. BiH sBIs€ThCs OLIBII e()EKTUBHIIIUM
HIXK OIlIHKAa WMOBIPHOCTI OIIIHKM OaHKpPYTCTBA, OCKUJIBKH, OXOILUTIOE BCl OCHOBHI
MOKa3HUKHU JISTTLHOCTI MIATPUEMCTBA Ta BUBOJAUTH IHTETpaIbHE 3HAUCHHS MTOKa3HUKA
(dhiHaHCOBOT Oe3MeKH. 3a T0MOMOI0K HUX MOKHA JA€TaIbHIIIE OLIHUTH BILUTUB KOYKHOTO
MOKa3HMKA Ta 3pOOUTH BUCHOBKH ITI0JI0 KO’KHOTO iX BJIIMBY Ha MisUTbHICTB. [IpoBeaemo
aHai3 mianpreMcTna JIbBiBCbKka KOHAUTEPChbKa dadprka «CBITOY BUKOPUCTOBYIOUU
IHTErpaJbHUM TIX1I.

Tadmuua 3.5 — Ouinka pieHA diHaHCOBO1 Oe3llekH MAnpHeMcTRa «JIBBIBCEKA
KoHTOHTepchKa (pabpHra «CeiTod» 3a 2018 — 2019 pp.*

Ne Tlokazaux 2018 2019
pPOSpaXVHEOES SEAXEEHe pOIpPEXYHECES SEQEeH:
SHAYSHHA SHAaYSeHHA SHAaYEeHHA SHAYEHHA
1 | Pormorinoaqa 1.47 0,029 2.54 0,041
5 - — .
2 | Koegmient npuaarrocT: 0,74 0.014 0.68 0.024
OCHOEHHX 2aco01E
3 | KoedimienTt nokpaTTa 3.55 0,018 246 0,073
4 | Koedinient TIEHEOL 2.41 0.088 1.56 0.074

MEB1IHOCTL
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Ipogoesenna Tabm. 3.5

+
5 R.o_ec_lnuiem.: abcomIroTHOL 0.095 0.12 0.087
MKEB1THOCTL 0,24
6 | Koedimient agToHOMIT 0.67 0,110 0,72 0,098
7 ROEFEI_JILIIEHT . thinancoeoi 3.79 0.117 2.56 0.157
CTADLTRHOCTL
8 | Koedimiert 0,102
FJoprocrpoRoEol 0.71 0.77 0.109
MHAHCOBOT HE3ATEHHOCTI
0 I&oeclnmerrtr MaHEBPEHOCT 0.61 0.066 0.31 0.045
BIACHOTO KAMNTAIY
10 | CoiepigHomeHE
obopoTHOCT1 FebiTopceEOl
@ KPEAHTOPCEKOT 1.78 0,073 1.94 0057
3a00progasocTi ’ T : T
11 | Koedimient SMIHH
obopotmoeTt 0,06 0,022 0.7 0,031
0DOPOTHHX KOINTIE
ST+ — -
12 | KoedimieHT 3MiHH BATIOTH 0.26 0.007 0.25 0.006
Damancy
= — -
13 I&oeﬂnmem SMIHH 9HCTOTO 0.02 0.058 081 0,021
OpHOVTEY
14 I-’EH_IE.DEIBHICIL BIACHOTO 0.14 0.036 0.15 0.041
KAIITATY
15 | PeuTate nHICTE AKTHEIE 0,18 0,044 0,24 0,055
16 | PeuTabensHicTs OpOgaEy 0,21 0,051 0,17 0,035
[aTerpanese sHAYTCHHA 0.971 1.054

* exnadeno asmopon Ha ocHosi 26,27 28]

[IpoBenenuii aHasni3 OIiHKKU KOHAUTEPCHKOI adpuku «CBITOW) MOKa3aB 1110, Y
2018 Ta 2019 pokax mianpueEMCTBO MaJia JOCUTh JOOpU piBEHb (PIHAHCOBOI OE3MEKH.

3a gochipKyBaHU nepiol iHTerpajibHe 3HAUeHHS MOKa3HUKa 3pociio Ha 8,5%,
10 TOBOPUTH MPO Te 110, padbpuka «CBITOU» 301IbIIHIIa 0OCAT (PIHAHCOBUX PECYPCIB
3 METOIO MONEPEIKEHHS BIUIMBY BHYTPIIIHIX Ta 30BHIMIHIX (aKTOPIB.

HaiiGinb1n icTOTHUX 3MiH 3 JOCHIDKYBaHUX TMOKA3HUKIB 3a3HAIM KOe(MIIieHT
IIBUIKOT JIIKBITHOCTI, KOS(DIIIEHT MOKPUTTS Ta KOE(DIlIEHT aOCOTIOTHOT JIIKBITHOCTI.
Tak, y 2019 potii miiaTocpoMOXKHICTh MiAMTPUEMCTBA Y KOPOTKOCTPOKOBOMY TI€pi0/ii
30upmmiach Ha 19,5%, nocratHicTh pkepen (GiHAHCYBaHHS JJii CTBOPEHHS
BUPOOHHMYMX 3alaciB Maja TEHACSHII0 JO 3MeHIeHHs Ha 2,7%, oOepHeHa
XapaKTEPUCTHKA 3POCTY OMHUCYE 1 OOCAT TPOIIOBHX KOIITIB Ta iX EKBIBAJICHTIB
nignpuemMcTBa «CBiTow» BOHHM 3pociu Ha 48%. Ilpo Te mi maHi MarOTh HEBHCOKY
MUTOMY Bary, OCKUIbKM IIPSIMO HE BILUIMBAIOTh Ha ()IHAHCOBY O€3MEKY.

[IpoananizyBaBiii JBa OCHOBHUX METOJMU JO OIIIHKK (hIHAHCOBOI Oe3MeKH
H1IPUEMCTBA, OI[IHKY KMOBIPHOCTI OAHKPYTCTBA Ta IHTETpaIbHUH MIIX11] MU MOXEMO
CIocTepiraT OJMHAKOBI BUCHOBKH 3a aHali30BaHi poku. Tak, B 2018 Ta 2019 pokax
HIJIPUEMCTBO Majio JOBOJII BUCOKUW piBE€Hb (PiHAHCOBOI O€3MeKH Ta CTallIbHOCTI,
BOHO MOX€E MPOTUCTOSTH BHYTPIIIHIM Ta 30BHIIIHIM 3arpo3aM, 10 3a0e3Me4nuTh HoMy
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PO3BUTOK B MailOyTHhOMY. Ha 11€ BKa3yloTh OTpUMaHi iHTerpaibHUi MOKa3HUK Ta Z -
MTOKA3HUKH, SKIIO X MOPIBHIOBATH 3 HOPMATUBHUMH 3HAYCHHIMHU.

AHai3 hiHaHCOBO1 OE3MEKHU 3a JOTIOMOT0I METO/1IB IMOBIPHOCTI OaHKPYTCTBA
Ta IHTETPAJIBLHOTO MIIXOAY JO3BOJUIN BU3HAYUTHU CJIa0Ki MiCIIs MANMPUEMCTBA, HA K1
MOTPiOHO 3BEPHYTH yBary B IPOIeci pO3pOOKH MOAAIBIIOTO PO3BUTKY. PesynbraTh
cabKui CTOPIH MIANMPUEMCTBA Ta iX HACIIKK HaBeIeHl B Tabymill 3.6

Tabmuna 3.6| — Cnabki cTOpOHH Ta iX HACTIAKH 1714 MiAnpHeMCcTBa JIbBiBChKa
KOHIOHTepchKa dadpHra «CRITOT»

C1adki cTOpOHH Hacmiars

301TEMenHd IPOIIOENX KOMITIE T NpHIEEdE OO0 NOCHICHHA EILTHEY

EKBIBATEHTIR iudIami Ha JIAIEHICTE MOIPIEMCTER

JMeHmeHHA KoedieHTy abCOEOTHOL OpHIEOE A0 SMEeHIIEHHT MOEIHEOCT]

TKEITHOCTL MOTAIATH HeTAHHO MOTOYHI DoprH
MOOpHEMCTEA

J0InBmeHHT CODIBAPTOCT MPOIYELIT IPHIEEIE 0 3MEHIIEHHT
OpHOYVTKOBOCTI MANPHEMCTEA

JMemmenns 00opoTHOCTI OpH3IBEIE J0 CNagy O0OpOTHOTO

EpequTOPCEEOT Ta JeDiTopChEOl KAMTATY Ta MIPHIHHEHET TATRHOCTI

2aboproeaHocTeH MONPHEMCTEA

JMeHIMeHHA KoedillieHTa MBHIKOT OpHIEEIS 00 2MIHEHHT 3amacy

TKELTHOCTI CTIHKOCTI

Bci Bumie nepenivueHi GpakTopu MOXYTh HETaTUBHO BIUIMHYTHM Ha (PIHAHCOBY
Oe3MeKy MIAIPUEMCTBA Ta Ha MOro yCHiniHe (yHKIIOHYBaHHS.

Kpim Toro, MoskHa 3amponoHyBaTH IIE CIIOCI0 PECTPYKTYpHU3aLlis MiAPHUEMCTBA
SK OJIMH 13 IIJISX1B MiABUIIIEHHS ()1IHAHCOBOI OE3MEeKN KOMIMAaHii.

[linm pecTpyKkTypu3aii€r0o po3yMmilOTh HHU3KY 3aXOJiB, CHPSIMOBAaHUX Ha
BIJIHOBJICHHSI CTIMKOI €KOHOMIYHOi, (pIHAHCOBOI Ta TEXHIYHOI KHUTTE3IaTHOCTI
KOMITaHii /1 3a0e3MeUeHHs iX epEeKTUBHOI POOOTH B KOHKYPEHTHOMY CEPEIOBHIII Ta
BIIHOBJICHHSI JJOBIOCTPOKOBOI KOHKYPEHTOCIPOMOXKHOCTI. Takuil maxix 10 3MiH Y
KOMIAaHIAX € BIJIMOBII/II0 HA BHYTPIIIHI Ta 30BHIIIHI 3arp0o3u (J1HAHCOBOT OE3IEKHU.

3ax0/1 3 peCTPYKTYpHU3alLlii IPOBOJITHCS HA PI3HUX PIBHSIX KOMIIAHIi, OCKIIBKH
3a JJOMOMOT'0I0 HOBHX METO/IIB BeICHHs O13Hecy (OpeH/a, KOHIIeCil) Ta BHYTPIIIHbOI
pectpykrypu3atii (y Gopmi 31UTTs, TOTJIMHAHHS, TOBOPOTIB, MOALIIB, IEPETBOPEHD)
3a0€e3MeuyeThCs 3aXUCT BJACHUX (PIHAHCIB, aKTHBIB, BUPOOHUIITBA TOLIO. .
3a ceporo peamizauii Ta BIANOBIAHUM acleKTOM (DIHAHCOBOI OE3MEeKU KOMIIaHIi:
peCTpyKTypH3allisi  aKkTHBIB, (DIHAHCOBA  PECTPYKTypH3allii, oOpraHizaiiiiHa
pecTpykrypu3aiiis (puc.3.4).
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1—7 ['pyou pecTpykTHpH:amii —l

PECTPVETVPH3ALIA AKTHEIR tiHamcoBa pECTPVETVDHIALIA

h J

Oprafizanifina pecTPVETYPH2AIT

PrcyHoK 3.4 — I'pynH pecTpykTHpizamii 3a cdeporo peamizamii diHaHCOBOL
fe3reKH IiaIpHEMCTERA.

«PecTpyKkTypu3allisi akTHBIB BKJIIOYA€ 1CTOTHI 3MIHHM B CYKYITHOCTI aKTHBIB,
SKUMH BOJIOJIIE€ TIAIPUEMCTBO, a00 Oi3Hec-JiHINA, B SKUX BOHO Oepe yd4acTh,
BKJIIOYAIOYM JIIKBIAAIIO, pO3MPOJIAaXX aKTUBIB, NpOJak MaiHa 1 BHAUICHHSA
HIJIPUEMCTB. 3aX0u 3 PECTPYKTypu3allii Ii€l rpynu JO3BOJISIIOTH 3a0€3MeunTd
nigBUIleHHsT (iHAaHCOBOI Oe3meku mianpueMcTBa. KepiBHHIITBO MOXKE yAaTHUcs 0
TaKO1 pECTPYKTYpH3allii IPH 3arpo31 HEJIPY>KHHOTO MOTJIMHAHHS, 400 MPU 32 HAIBHOCTI
3aI[IKaBJIEHUX OCI0 B MOKYII JPYTOPSIHUX MO BIJHOIIEHHIO 10 OCHOBHOIO O13HECY
CTPYKTYpPHUX OJMHHUIIL a00 MpU TparHeHHI A0 30UIBIICHHS KamiTaly IUIIXOM
pO3MpoaaXy Mo yacTuHax. Pa3oM 3 TUM, MiAMPHUEMCTBO MOXKE pealli3yBaTu arpeCUBHY
KOMOiHaIil0 npuadaHh 1 MNPOAaXIiB akIid Mg TMOKpPAIIeHHS CTPYKTYpH CBOTO
noptdes Ta MiABULIEHHS BIACHOI (PiHAHCOBOT Oe3nekm» [S].

«®Di"aHcoBa peCTPYKTypH3allisl Ha BIIMIHY B MOPTQETHHOI XapaKTepU3y€eThCs
ICTOTHUMH 3MIHaMH 0e3MocepeHbO B CTPYKTYpPl KamiTaly MiANPUEMCTBA 1 BKIIIOYAE
BUKYM 3 OOproBUM (piHAHCYBaHHSIM, 3MiHY CITIBBIJTHOIIICHHS BJIACHHX 1 MO3WKOBHX
KOIITIB B CTPYKTypl Kamitamy Ta 3aboproBaHocti. Ilpu mnpoMy ¢iHaHcoBa
PECTPYKTYpH3allisl BIIHOCUTHCA JO PO3MOJLTY PYyXy HAsBHUX TPOIIOBUX KOIITIB
MIIPUEMCTBA a00 KPEIUTHUX PECYPCiB, 32 YMOB CTpaTeriyHUX a0o0 JOTOBIPHHX
IpaBui BHpPILIEHHS MpOOJIeM, PpEryJIIOBaHHS TPOIIOBUX IIOTOKIB, Ta BH3HAYae
JOJIaTKOBY BapTICTh» [S]. BiANoOB1AHO, (piHAHCOBA pECTPYKTYpHU3ALIST MOXKE MOCUIUTH
¢diHaHCOBY Oe3mneKy KommaHii, 3a0e3MeYuTH IMiJIBUILIECHY (PIHAHCOBY CTIWKICTh Ta
30UTBLINTH BapTICTh KOMIAHII.

«Opranizaiiiiina pecTpyKTypu3allisl MoJisirae y BHECEHHI 3MIH B OpTaHi3alliiiny
CTPYKTYpY, 110 TOCWIIOE YMNPAaBIIHHA Ta MiABUINYE €(EKTUBHICTh YMPABIIHCHKUX
pimieHb. Croau BXOISATh 3BYKEHHS MEX MIIPO3/1IiB, KOPUTYBaHHS PIBHIB 1€papxii,
MEepepo3Nnoia  MEepioiB YIPABIIHHSA, 3MEHIIEHHS PI3HOMAHITHOCTI MPOIYKIIii,
MEeperyisif] Y3rO/KEHHsI, CIPOIIEHHS TEXHIYHMX TpoIeciB Ta pedopMyBaHHS
yIpaBJIiHHS, IO pa3oM 3a0e3nedye 301ablIeHHS iH(opMmamii mpo (iHaHCOBY
oesmeky» [5].

Takum uywmHOM, (iHaHCOBa Oe3leka KOMIMAaHIA 3ajJeKUTh BiJ 31aTHOCTI
KEepIBHUITBA YHHKAaTH MOTEHUIWHUX 3arpo3, 3amobiratu abo ycyBaTH HACIHiIKu
HEraTUBHUX HACHIJIKIB 30BHIIIHHOIO Ta BHYTPIIIHBOTO CEPENOBUILA. 3aBASKU
CBO€YACHOMY 3JIMCHEHHIO 3aXO0/IIB 3 PECTPYKTypHU3allii, CIpSIMOBaHUX Ha (piHAHCOBE
03JIOPOBJICHHS Ta MiJIBUIICHHS €(DeKTUBHOCTI IISUIBHOCTI KOMIIaH1, MOHA OCHJIUTH
ix (piHaHCOBY O€3MeKy Ta 3a0e3MeUnTH JOBIOCTPOKOBE 3POCTAHHS Ta PO3BUTOK.
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BpaxoByroun kKoHKpeTHE TianpueMcTBO «CBITOY» MOXXHA CKa3aTH, IO TMPH
pECTpYKTypH3allii KOMITaHii, Mo € HaWKpanuM JJis HbOTO, 3MIHATHCS TOKA3HUKH
¢binaHcoBOi1 Oe3nekr. BoHM 3HAYHO MOKpAIIATHCS 31 CKOPOUCHHSM INTaTy. AJDKE 31
3MEHIIICHHSIM TUIATKHUX BUTPAT MBUJIKICTh PECTPYKTYpHU3AIlil 3pOCTaTUME.

Otxe, mig yac pecTpykrypu3zaiii mignpueMmcTBa «CBiTou» cTaH (PiHaHCOBOT
Oe3rneku Oy/ie OLIHIOBATHUCH 13 TTOKA3HUKAMHU, 1110 301IBIIATHCS

- TIPUOYTKOBICTh - JOCSITHEHHS HAJICKHOTO PIBHS MPUOYTKOBOCTI € OJHIEIO 3
HIJIeH pEeCTPYKTYpH3allil 1 0THOYACHO CBITYCHHSM ii YCITIXY;

- HAsBHICTb IO3UTHBHOTO TPOIIOBOTO IMOTOKY BIJ OMEpaliil - 3pOCTaHHS
TPOIIOBOTO TOTOKY Ja€ 3MOTY ToramiaTd OOpru Ta 1HBECTYBaTH B OHOBJICHHS Ta
3pOCTaHHsI BUPOOHUIITBA, IO CBITYUTH MPO YCIHIX PECTPYKTYpHU3AIlil;

- 301IbIIEHHS] MPOJXYKTUBHOCTI Mpalll - 31 3MEHIIEHHSIM 00CIry MpoJaxiB Ha
TPaJAMIIIMHUX PUHKAX KOMIIAHISIM JIOBEJCThCS 3HAXOJWTH HOBI PHHKH a0o
CKOpOYyBaTH CBIM MEpCOHaN, 1Ji1 OLIHKK €(PEKTUBHOCTI IUX 3aXOiB
BUKOPUCTOBYETHCS IMHAMIKA 3pOCTaHHS MPOJYKTUBHOCTI Ipalli;

- 30LIBIIEHHS TMPOAYKTHUBHOCTI BCIX BHJIB PECypCciB - MOXKHA OI[IHUTH
YCHIIIHICTB A1 y IIbOMY HANpsSMKY 3a JOTIOMOT'OI0 MMOKa3HUKIB PEHTA0EIbHOCTI Ta 1X
TUHAMIKH.

OTxe, MpoaHai3yBaBIIM PiBeHb (PIHAHCOBOI OE3IMEKH 3a JOMOMOTOI0 OI[IHKH
WMOBIPHOCT1 OAaHKPYTCTBA Ta IHTETPATBLHOTO MiAX0AY OyJI0 BU3HAYEHO 1110, B MIEPio]
2018 — 2019 pokax migmpuemMcTBO «CBITOW» OyJI0 J0BOJI (DIHAHCOBO CTIMKUM Ta
HE3aJICKHUM.

3 aHamizy HWMOBIPHOCTI OaHKpPYTCTBA 3a OCHOBHUMH MOJACISIMU AJIbTMaHa,
Tepemwenka ta Jlica 0yio po3paxoBaHo 1m0, B 2017 pokax mianprueMCTBO Majo JOBOJII
BUCOKHMI pU3HMK A0 OaHKPYTCTBA, 3a 1M pIK 3HAYEHHS NMOKa3HWKa Z — MOKa3HUKa
30BCIM HE BIAMNOBIIAJI0 HOPMAaTUBHOMY 3HauyeHHI0. Aje, yxe B 2018 ta 2019 pokax
CUTyalllsl MOKpauiach, ¢adpuka BXWJIa J0BOJl €()EKTUBHI NpUHMOMH IS
MOKpPAIEHHs] CBOTO ()YHKIIIOHYBaHHSI, OCHOBHI TTOKa3HUKH JiSTTbHOCTI MOKPAIIUIUCH,
MIIPUEMCTBO CTaI0 (PIHAHCOBO CTIMKMM Ta Majo JIOBOJII HH3bKY WMOBIPHICTDH
OaHKpYTCTBA.

3 anaunizy piBHS (DIHAHCOBOI O0€3MEKU 3a IHTETPATLHOTO MIIXO0TY, IKUH € OUTbIIT
JNETANBHIIINN, MU MOXXEMO CIIOCTEpiraTH 1o, iHTerpainbHe 3HadeHHs B 2019 poii
3pocio Ha 8,5% B MOpPIBHSIHHI 3 MONEpeaHIM pokoM. Ha Taky MO3UTHBHY TEHIEHIISA
BIUIMHYJIO 3pOCTaHHS IIOKa3HHMKa (OHIOBIAIaul, KoedillieHTa JOBrOCTPOKOBOI
(Gb1HaHCOBOI HE3aJEKHOCTI, PEHTA0EIHHOCTI BIACHOTO KamiTaly, PEeHTa0EeIbHOCTI
aKTHBIB Ta MpoAaxy. 3OUIbIICHHS MOKA3HUKIB PEHTA0EIHLHOCTI Ma€ TMO3UTUBHUM
BIUTUB. [[1IBUIIIEHHS IILOTO MOKA3HUKA MTPU3BEE 0 301IbIICHHS (POHIIB BUTPAT y pasi
HETaTUBHUX HemependadyyBaHUX IMOJINA, IO B CBOK YEPry 3MEHIIUTh 3aJIe)KHICTh
MINPUEMHUIIBKOT  TISUTBHOCTI  BiJl 30BHIMIHIX Ta BHYTpPIIHIX (akTopiB Ta
NiABUIIMIACH €PEKTUBHICTD YIPABIIHHA BUPOOHUYUMH BUTPATAMH.,

[Ile omHUM JO0BOJI PE3yIbTATUBHUM METOJIOM ITiABUIIIEHHS PiBHSA (h1IHAHCOBOI
oe3mneku € GiHaHcoBa pecTpykTypuzaris. [lix pecTpykTypu3ailie€to po3yMmitoTh HU3KY
3aXOJ/iB, CHOPSAMOBAHMX HAa BIJHOBJICHHS CTIMKOI EKOHOMIYHOI, (iHAHCOBOI Ta
TEXHIYHOI >KUTTE3MATHOCTI KOMMAHINA Jisi 3a0e3neueHHss iX epeKTHUBHOI poOOTH B
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KOHKYPEHTHOMY CepeIOBHUIIT Ta BIJTHOBJICHHS JIOBTOCTPOKOBOL
KOHKYPEHTOCTIPOMOXHOCTI. Takui MiAXia A0 3MiH Yy KOMIIaHIAX € BIAMOBIIIIO Ha
BHYTPIIIIHI Ta 30BHIIIHI 3arpo3u (hiHAHCOBOI OE3IEKH.

Jlist mianpuemcTBa « CBITOW BOHA 3aKIIOYAETHCS B CKOPOUEHI ITATy (haOpHKH,
1I€ B CBOIO Yepry MpHU3BeNE 0 3MEHUIEHHS MIaTOCIPOMOXKHOCTI. 3amponoHOBaHUMA
METO/I MOXHAa OyJIe MPOCTEKUTH B 3MiHI MIOKA3HUKIB TAKUX SIK:

e TpUOYTKOBICTD;

® HaSBHICTh MO3UTHBHOIO I'POIIOBOTO MOTOKY BiJl ONeparliii;
e 301IbIIIECHHS MPOAYKTUBHOCTI BCIX BUJIIB PECYPCIB,;

e 301IbIIECHHS MPOAYKTUBHOCTI Mparii.
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BUCHOBOKM TA PEKOMEHJAIIIT

B cyudacHux ymoBax mnepexoay KpaiHU 1O PHUHKOBOi €KOHOMIKH, OJHUM 3
rOJIOBHHX (hpaKTOpiB 3a0€3IeUeHHs] YCHIITHOTO (PIHAHCOBO-€KOHOMIYHOTO PO3BHUTKY
nianpueMcTBa € (iHaHcoBa Oe3reka. CBOIM BIUIMBOM Ha MiJNPUEMCTBO (piHAHCOBA
Oesreka 3abe3reuye BeJAEHHS CTAaOUIBHOI E€KOHOMIYHOI MisSIbHOCTI, 3MIITHEHHSI
(GIHAHCOBOTO  CEKTOPY  MIANPUEMCTBA, 30€epekeHHS  (PIHAHCOBO-EKOHOMIYHOT
CTPYKTYpH MIAMPUEMCTBA BiJl MOXJIMBHX a00 HAsBHUX BHYTPIIIHIX Ta 30BHINIHIX
3arpo3, M0 MOXYTh YCKJIAQTHUTH ISJIBHICTh Ta TMPUBECTH WOTO J0 3aHEmamy ado
OaHKpoTCTBa. SIKIIO MiACYyMyBaTH BCE BWINE CKa3aHE, TO MOXKHA MPHUHUTH 10 TAKOTO
y3arajabHEHHS:

- (iHaHcoBa Oe€3leKa MiAIPUEMCTBA IPEACTABIIE COO0I0 (PYHKIIIOHABHY
CKJIQJIOBY €KOHOMIYHOT O€3IEKH I AMPUEMCTBA, sIKa TIOJIATAE Y HATBHOCTI TAKOTO HOTO
(1HaHCOBOTO CTaHy, JJIs KOO XapaKTepHI Taki O3HAaKH, fAK: 30aJlaHCOBaHICTh Ta
AKICTh (DIHAHCOBUX I1HCTPYMEHTIB, TEXHOJOTIA 1 MOCHYT; CTIHKICTh JI0 3arpos;
CIOPSIMOBAHICTh Ha €(EKTUBHUNA 1 CTajduil pPO3BUTOK;3/IaTHICTh IMIANPUEMCTBA
3a0e3mnedyBaTu peaizailito (PiHaHCOBHUX 1HTEPECIB Ta 3/IaTHICTh MIBUJKO pearyBaTH 1
aJanTyBaTUC i 3MiHU B EKOHOMIYHOMY CEpE/IOBHIII];

- TOJIOBHOIO MEPETyMOBOIO ICHYBaHHS (PIHAHCOBOI O€3MEKH € HASBHICTH PI3HOTO
piBHS Ta ¢GoOpM 3arpo3, MO MOXYTh JeCTaOUI3yBaTH EKOHOMIYHY JisUIbHICTD
nianpueMcTBa. PiBeHb (piHaHCOBOI O€3MeKH XapakTepu3ye 3AaTHICTH MIIMNPUEMCTBA
NPOTUCTOSTU 11 3arpo3aM abo0 ycyBaTH 30UTKA BiJi HETaTUBHUX BIUIMBIB Ha
pI3HOMaHITHI acmekTH Oe3meku. Ilix 3arpo3oro ¢iHaHCOBiM Oe€3Meri po3yMIiITh
MOTEHIIMHI a00 peanbHl M1i (PI3MUYHUX YU IOPUIUYHUX OCIO, 110 MOPYLIYIOTh CTaH
3aXMIIEHOCTI Cy0’€KTa MIANPUEMHUIIBKOT [ISVIBHOCTI Ta 37aTHI MPU3BECTH [0
NPUNMHEHHS HOro AISUIBHOCTI a00 10 (PIHAHCOBUX U 1HIIKUX BTpAT;

- HampsIMH TIPOBEACHHS OINHKHK (DIHAHCOBOI O€3MEeKH MIANPUEMCTB €
IHAUBIAYAIBHUMHA — iX HEOOXiJHO BECTH MUIAXOM BIiIOOPY HEOOXITHUX IS
KOHKPETHOTO cy0’ekTa (piHAHCOBMX KOEQIIEHTIB Ta MOOYIOBH I1HTETPAIBHOTO
3BEJICHOT0 TMOKAa3HWKA, SKUA MOXke OyTH TOKJIaJCHO B OCHOBY TMOJAJIBIIOTO
OILIIHIOBaHHS piBHs (iHaHCOBOi Oe3neku mianpueMcTBa. JlJis OIIHIOBaHHS CTaHy
¢diHaHCOBOI O€3MeKH Ha KOHKPETHUX MAIMPUEMCTBAX MOXKYTh OyTH 3aCTOCOBaH1 HE BCI
BUKOPHCTOBYBaHI TOKa3HUKH, a JIMIIC Ti, SKI HAWOUIBII TOYHO BIAMOBIAAIOTH
MOCTABJICHUM BUMOT'aM Ta y HAaWOUIbIIIN Mipi BiZoOpakatoTh pe3yibTaTH (PiHAHCOBO-
roCrloJIapChKO1 JISNIBHOCTI MIAMNPUEMCTBA 1, IO MOXJIMBOCTI, HE CymlepedaTh OJWH
OJTHOMY.

Takox B mepioMy po3aii kBaiidikaiiitHoi poooTu 0yJio y3araibHEHO OCHOBHI
KaTeropii, Ikl MOKHa BIIHECTH /10 MOHATIMHOrO anapary abo MexaHi3my (hiHaHCOBOI
Oe3MeKH MiANPUEMCTBA:

1. «O0'extom (iHancoBoi Oe3mexkn MIANPUEMCTBA BUCTymHae ¢iHAHCOBA
TISTBHICTD MIAMPUEMCTBA, O€3MeKy sKoi HeoOxigHo 3abesneuntd ((hiHaHCOBA
TISTBHICTD — 1€ TPOIEC, Ha SKUH CHPSIMOBYETHCS (YHKIIOHYBAHHS IiJICHCTEMHU
3a0e3nedeHHs piHaHCOBOT O€3MEKH).
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2. Cy0G’extu (hiHAHCOBOI OE3MEKU — I1€ KEePIBHUIITBO IMIAMPUEMCTBA 1 HOTO
NepCOHA He3aJeKHO Bif] 3aiiMaHMUX MOCa]] 1 BAKOHYBaHUX OOOB'A3KIB.

3. [Ipeamert hiHaHCOBOT OE3MEKH MIAMPUEMCTBA MOJISATAE Y AISTILHOCTI Cy0'€KTIB
(dhiHaHCOBOT O€3MEKHU SIK peatizallii IPUHIUIIB, (YHKIIN, cTpaTeriyHol mporpaMu abo
KOHKPETHUX 3axo/iB 3 3a0e3nedeHHs (IHAHCOBOI OC3MeKH, sKa CIpsSMOBaHa Ha
00’ekTH (h1HAHCOBOT OE3IEKH.

4. OcHoBHa MeTa 3a0e3neyeHHsi (PiHAHCOBOI OE3MEeKH BUIUIMBAE 13 CYTHOCTI
¢diHaHCOBOI Oe€3MeKu MIANPUEMCTBA 1 TOJATae y Oe3nepepBHOMY U CTajloMy
MNIATPUMaHHI TakKoro craHy (IHAHCOBOI [ISJIBHOCTI, SIKMM XapaKTepU3yeThCs
30aJ1aHCOBAHICTIO 1 AKICTIO BCiX (PIHAHCOBUX IHCTPYMEHTIB, TEXHOJIOTIH 1 (piHAHCOBUX
MOCJIYT, SIKI BUKOPUCTOBYIOTHCS MIAMPUEMCTBOM, CTIHKICTIO IO BIUTMBY BHYTPIIIHIX 1
30BHIIIHIX 3arpo3, 3JaTHICTIO (iHAHCOBOI CHUCTEMH MiIMPUEMCTBA 3a0e3MevuyBaTu
pearnizaiiro oro (¢iHAHCOBHX IHTEpeciB, MiCii 1 3aBAaHb JOCTATHIMU OOCsSTaMu
(h1HaHCOBUX PECYPCIB, a TAKOXK — PO3BUTOK 1ii€i cucteMm» [13].

BaxnuBumu s po3yMiHHS Kareropli (iHaHCOBI O€3MEKH MIINPUEMCTBA €
PO3yMiHHA il TOJOBHHUX MPHUHIIUITIB YIIPABIiHHS, BOHU OYJIM JIOCIIPKEHHI B MEPIIOMY
o3Il poOOTH.

«"0JIOBHUMH € HACTYIHI NPUHIHUINA YOpaBIiHHSA (DIHAHCOBO-EKOHOMIYHOIO
0€3MeKOo0 MiANMPUEMCTBA:

— CHUCTEMHICTh MOOYJIOBU — YCl €JIEMEHTH CHUCTEMHU YIpaBiiHHS (DiHAHCOBO-
C€KOHOMIYHOIO O€3IMeKOI0 MIANPUEMCTBA MalOTh OyTH B3a€EMOIIOB’S3aHI  Ta
B3a€MOY3T'0JIKEHI;

— IHTETPOBAHICTh 13 3arajJibHOK0 CHUCTEMOI0 MEHEIKMEHTY — CHCTEMa
yIpaBJiiHHs (PIHAHCOBO-EKOHOMIYHOIO O€3MEKOI0 MiANPUEMCTBA Ma€ OyTH OpraHIvYHO
IHTErpoBaHa y 3arajbHy CUCTEMY MEHEIKMEHTY MiITPUEMCTBA;

— 1HTErPOBaHICTh 13 CHUCTEMOIO YIPABIiHHA EKOHOMIYHOK O€3MEeKOI0
NIJOPUEMCTBA — CHUCTEMa YNPaBIIHHS  (PIHAHCOBO-€KOHOMIYHOIO  O€3IMEKOI0
HIJIPUEMCTBA Ma€ OYTH OPTraHIYHO IHTErPOBAaHA y 3arajbHy CUCTEMY YIPaBIIHHS
E€KOHOMIYHOO0 0€3MEKOIO0 MiIMPUEMCTBA;

— CHpSIMOBAHICTh Ha CTpaTeriyHl Il (PIHAHCOBO-EKOHOMIYHOTO PO3BUTKY
MIIPUEMCTBA — YCI TPUNHATI YIOPABIIHCHKI PIMIEHHS HE TMOBUHHI CYNEPEUYUTH
3arajbHIi cTparerii (iHaHCOBO-€KOHOMIYHOTO PO3BUTKY MIANPUEMCTBA;

— 00’ €EKTUBHICTb — YIPABIIIHCHKI PIIIEHHS MAlOTh PO3POOJIATUCS 3 ypaxyBaHHSIM
00’€KTUBHUX EKOHOMIYHMX 3aKOHIB, Ha OCHOBI TJIMOOKOrO aHaji3y cuTyamii 3
3aCTOCYBaHHSM HayKOBHMX METO/IIB MI3HAHHS;

— KOMIUIEKCHUH XapakTep YNPaBIIHCHKUX PIIEHb — yC1 MPUHHATI YIPABIIHCHKI
plLIEHHS MalOTh OyTH 30aJ1aHCOBAHUMH, HECYTIEPEUSIMBUMH;

— OIEpaTUBHICTh Ta JIMHAMIYHICTh YIOPaBIIHHA — CHUCTEMa YIpPaBIIHHA
(Gh1HAaHCOBO-CKOHOMIUHOIO ~ O€3MeKor0 Mae 3a0e3leuyBaTh  IMIBUIKY  PEaKIliio
MiIPUEMCTBA HA TMOSBY pealbHUX Ta MOTCHIIIHHUX 3arpo3 Ta CBOE€YACHE MPUHHSATTS
BIJIMOBIJTHUX YIPABIIHCHKUX PIlICHb;

— BapIaTHBHICTh MIJAXOMIB JI0 PO3POOKH OKPEMHUX YMPABIIHCHKUX PIIICHb —
KOXKHE YIPABIIHCHKE pillieHHs Y cdepi (hiHAaHCOBO - EKOHOMIYHOIO 0€3MEKU TTOBHHHE
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pPO3pOOIATHCS Y KUTBKOX aJIbTEPHATUBHUX BaplaHTaX, BPaxOBYIOUM BH3HAYCHI
KpUTEpIi;

— TPUHIUI  HEMEpPEepBHOCTI MOHITOPUHTY  30BHIIIHHOTO  CEPEAOBHINA
MIIPUEMCTBA — MOHITOPUHT 30BHIIIHBOIO CEPEIOBHUINA IMIANPUEMCTBA Y 3B’SI3KY 3
HOT0 BUCOKMM JUHAMI3MOM Ta HEBU3HAYEHICTIO Ma€ B1I0yBATUCS MOCTIMHO 3 METOIO
CBO€YACHOTO BUSBJICHHS Ta 1eHTH(]iKaIli1 3arpo3 (1HAHCOBO-EKOHOMIYHUM 1HTEpecam
MIJIMPUEMCTBA;

— aJIeKBaTHICTh pearyBaHHs Ha OKpeMi 3arpo3u (piHaHCOBUM IHTEpecaM — 3aX0I1
CTOCOBHO pearyBaHHsI Ha 3arpo3u ()iHaHCOBO - EKOHOMIYHUM 1HTEpEeCcaM IiAMPUEMCTBA
MarOTh PO3POOIISITHCS BIAMOBITHO /10 BU3HAYCHUX KPUTEPIiB, HAMPUKJIIA], KMOBIPHICTh
peasizaliii 3arpo3u, BeJIMYMHA MOKIIUBUX 30UTKIB; TPIOPUTETHOI peakilii moTpeOyOTh
3arpo3H 3 BUCOKOIO MMOBIPHICTIO peaiizamii Ta (a00) 3 BEIMKUM 0OCATOM MOKIHBOL
IIKOIU T1ITPUEMCTBY

— THYYKICTh YINpaBiiHHS (aJaNTUBHICTH CPOPMOBAHOI CHUCTEMH (HIHAHCOBOI
0€3MeKn) — cucTeMa yIpaBiiiHHS (PIHAHCOBO-EKOHOMIYHOIO O€3MEeKOI0 MiANPUEMCTRA,
il eIeMEHTU MYCATbH aJIallTyBaTUCA JI0 3MiH YAHHHUKIB 30BHIITHHOTO Ta BHYTPIIIHHOTO
CEpellOBHUIIA MiANMPUEMCTBA; PO3POOJICHI YU MPUNHSATI YIIPABIIHCHKI PIIICHHS MalOTh
IIBUIKO KOPUTYBATHUCS, SIKIIO IIbOTO BUMAarae 3MiHa 30BHIINIHBOTO YM BHYTPIIIHHOTO
CepeloBHUIIA MIANPUEMCTBA;

— €(eKTUBHICTh YMNPABIIHCHKUX PIIIEHb, M0 MPUUMAIOTBCI — BUTpPATH Ha
3aX0/M 3 JIIKBiJalii, HeUTpamizalii yu MiHiMi3aiii 3arpo3 (piHaHCOBO-EKOHOMIYHUM
1HTEepecaM MIANPUEMCTBA MAlOTh OYTH MEHIIMMH, HIK MOXJIHMBI 30UTKH Bij iX
peaiizarii;

— 3aKOHHICTb YIPaBIIHCHKUX PIIIEHb — yCl MPUUHATI YIPABIIHCHKI PIllICHHS
MMOBUHHI MaTH JICTITUMHHM XapakTep 1 He CYIIepeYnTH YHHHOMY 3aKOHO/IaBCTRY;

— CTUMYJIIOBaHHSI Ta BIJAMOBIJAIBHICTh MEPCOHATY 1 KEpIBHULTBA 3a CTaH
dbiHaHCOBOT Oe€3MeKHu MIINPUEMCTBA — Mae OyTH po3polOsieHa JieBa 1 €deKTUBHA
CUCTEMa CTUMYJIB Ta BIJAMOBIIAJBHOCTI MOCaAOBUX 0cCi0 3a cTaH (IHAHCOBO-
CKOHOMIYHOT Oe3meku mianpuemMcTa»|19].

Y poGoti Oyno mpoaHaai30BaHO METOJM Ta IIIXOAW JUISl OIIIHKH PIBHS
¢dbiHaHCOBOI O€3MeKH, M0 XapaKTEepPU3yIoTh ii, 1€ MPU3BEIO JO iX JOJATKOBOIO
rpynyBaHHs Ta cucteMartusainii. Bci migxomu momo piiBHA (iHAHCOBOI Oe3meku
MIJMPUEMCTBA  MOXKHAa  pPO3AUIATH HaA  JABI  Kareropii  HeTpaguIliiHI  Ta
3arajJbHONPUUHATI. Jl0 3aralbHONPHHHSATHX METOJIB BITHOCSATHCS 1HIWKATOPHI
MIJIXOHM OINIHKH, pecypcHO — (YyHKITIOHAIBHI MiIX0IU, OIiHKA aHalli3y MOKa3HHKIB
OaHKpYTCTBa Ta METOAM IHTErpanbHOi OLiHKK. Came OCTaHHI JBa METOAU OyJu
BUKOPUCTAHHI JJisi OHaNI3y piBHA (iHaHCOBOI Oe3neku JIbBIBCHKOI KOHIUTEPCHKOI
badpuku «CBITOUY.

Hactynaum eramom aHamizy mOpoBeAeHOro B poOOTI OyB aHaji3 OCHOBHUX
TEXHIKO — €KOHOMIYHUX TIOKa3HUKIB JIOCTIKYBAHOTO MmiAnpueMcTBa. byio
POPaXOBaHUI TOPU30HTAILHUMN Ta BEPTUKAJIbHUN aHaI13 aKTUBIB 1 TacuBIB pabpuKH,
MIPOAHAJI30BaHl TIOKA3HWKHU TJIATOCTIPOMOMKHOCTI JI0 SIKUX BXOMSTh KOE(IIEHT
IIBUIKO1, @OCOTIOTHOT Ta TTOTOYHOI JIIKBITHOCTI, OyJIM po3paxoBaHi mepioj; 000poTy
KPEIUTOPChKOi 3a00proBaHOCTI 3a poOOTH Ta MOCIYTM Ta TMOKa3HUKHU (PiHAHCOBOI
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CTIMKOCTI, a caMme, KOe(ilieHT aBTOHOMIi Ta (pIHAHCOBOTO JiBepiKy. Takox Oyna
npopaxoBaHa noiituka giHancyBanHs 3amnaci 3a 2017 — 2019 poxwu.

AHanizyroud JaHi mignpueMctBa «CBITOYW» MOXKHAa 3pOOUTHM  HACTYIHI
BHCHOBKH: KOMITaHisl HEMAa€E MOCTIMHOI cTabuIbHOCTI (hiHaHCOBOI Oe3neku, y 2017 p.
MIPOCIIIIKOBYBaJlach HaMEHIIIA 3aXUIIECHICTh, TpoXu Outbina y 2018 p. Ta Ounbma — y
2019 p. Taka TeHHEHIls MOXKe OyTH 3B’S3aHOI0 3a MEPEBAKHOIO 3aJICIKHICTIO BiJT
KUTBKOCTI 3aKJIFOYHUX YT'OJI Ta KOHTPAKTIB MiIMPUEMCTB.

Otxe, mig 4Yac aHamizy MaiHOBOTro cTaHy «CBiTou», ()IHAHCOBOTO CTaHy Ta
MOTOYHOI 1 MEPCHEeKTUBHOI IUIATOCHPOMOXKHOCTI OYyJI0 BHU3HAUEHO 110, 3arajom
KOMIIaHisl He cTablIbHA B €KOHOMIYHOMY PO3YMiHHI, BOHA BIJKHMBA€E TUIBKHU 3aBISKU
BJIACHHUM KOIITaM, K 0a4iMMO, KOMIIaHisl Ma€ JIMIIE JOBFOCTPOKOBI 3a0e3MeueHHs!.

3 aHani3y MaiHOBOT'O CTAHOBUII[A MIANIPUEMCTBA CIIOCTEPIraeThCs, 110 KOMIIAH1s
HaApOIIye CBOI MOTYXKHOCTI, 0COOIMBO OCHOBHI 3aco0u mianpuemctsa. B 2019 pomi
BOHU 30uTblImiMCch Ha 70486 Tuc. rpH. B mopiBHAHHI 3 2017 pokiB. B 2019 pomi
NepBiCHA BapTICTh OCHOBHUX 3ac00iB ckianana 339587 Tuc. rpH., y B1JICOTKOBOMY
CIBBIIHOIIIEHHI1 MEpPBiCHA BapTICTh 30IbIKIACk Ha 1,26, B mopiBHsHHI 3 2017 pokoM.
3anacu B 2019 poi 361abmmich Ha 104940 Tuc. TpH., B opiBHsIHHI 3 2017 pokom.
Takox 30UTbIIEHHS BIIOYI0CH B CKIIQJI0BUX 3aracax (BUpOOHMYI 3aracu 301IbIIHINCH
Ha 97379 Tuc. rpH, HE3aBepIlIeHe BUPOOHUIITBO — Ha 4295 THC. TPH., TOTOBA PO Ty KIIis
—Ha 3159 Tuc. rpu..). 3 BEpTUKAIBLHOTO aHaNi3y aKTHBIB MU MOKEMO CIIOCTEpIraTH
10, 3HAYHY MUTOMY Bary 3aiiMa€e Takl MOKa3HWKH, SIK OCHOBHI 3aco0H, 3amacu Ta
nebiTopchbka 3a00proBaHICTh 3a MPOIYKIIIIO Ta MOCTyrH. L1 moka3HUKH € OCHOBHUMHU
3HAYEHHSAMM, K1 BIUIMBAIOTh HA YCHIIIHY IISUIbHICTD MIANPUEMCTBA, 1HILI MOKA3HUKH
HE TepeBUIyOTh 2,3% 11e 3yMOBIICHO, 110 MIAMPUEMCTBO HE 3aKJIaJa€ KOIITH B
O0aHkax, JJIsl TOro mo0 BOHU OyJIM «3aMOpPOKEHHUMMW», BOHU 1X BIYCKalOTh B 00€pT 1
THUM CaMHM MOKPAIIyIOTh CBOIO MPOAYKIIIIO.

[Ilo 3 anami3y JKepeno yTBOpEHb MaiiHa, TOOTO MacHUBY, TO CIIOCTEPITAEThCSA
TaKi peyl.

- BJIACHHMM KamliTaJl Ta JOJAaTKOBHM KamiTal MPOTIrOM TPhOX POKIB HE
30UTBIITYBaBCA 1 HE 3MEHIITYBABCS, a OT)KE, 3aCHOBHUKHM BHOCWUJIM B KaIiTaja OAHY 1 Ty XK
cymy. B cBoro uepry crarytHuii kamitan B 2017 pomi 3aiimaB 15,58% Bix 3aranbHOT
cymu Oanancy, a B 2019 poini BiH cTaHOBUB npuOim3Ho 7% Biag cymu OanaHcy, 1ie
O3HAYae, 10 CTAaTyTHUM KalliTall 3ajuIIaBcsi HEe 3MIHHUM, 3aCHOBHUK HE BKJIAJalld B
HBOTO KarBTaI

- cranoM Ha 2019 poky mianpueMcTBO 3 po3auTy «J{0BrocTpokoBUX 3000B’I3aHb
1 3a0e3meueHb» Mae JUIIe JOBrOCTPOKOBI 3a0€3MeUEHHS.

- TI0 TIOTOYHUM KPEIUTOPCHKUM 3a00pTOBaHICTIO 32 TOBAPH, POOOTH Ta IOCTYTH
30uTbIIMIach Ha 223353 tuc. rpH.. B nopiBHAHHI 3 2017 pokoM. 3a po3paxyHKamH 3
010 KeTy Ha 45 THUC TPH., 32 pO3paxyHKaMH 3 OIJIATH Ipalll 3MEHIIIach Ha 187 TuHcC.
TPH..

- Heposnoainenuit npudytok y 2019 poui 361mpmmBcs Ha 11%, nopiBHsAHO 3
2017 pokom.

HactynmHuM nDyHKTOM aHamizy MiANPUEMCTBA — 1€ aHali3 MOTOYHOI
MJIATOCIIPOMOIKHOCTI TATPUEMCTBA.
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3 IbOT'0 MOYHA 3pOOUTH JESKI BUCHOBKH:

- Ha TOYAaTOK 3BITHOTO MEpioAy MiANPHEMCTBO MOIJIO moracutu 24%
MIOTOYHOr0 OOpry HeraiHo, a B KIHIII POKY Iled BIJICOTOK BMaB BJABIYUl 1 CTAHOBUB —
12%.

- Koe(iIieHT MBUAKOT JIIKBIIHOCTI BCTAHOBUB, IO IIANPUEMCTBO B 3M031
MIOBHICTIO TTOT'aCUTH 1110 3a00PTOBAHICTh 1 Ma€ JIEI0 CEPEIHIM 3amac CTIHKOCTI.

- nebiTopchka 3a00proBaHICTh € mpocTpoueHor, Ha 2019 pik BoHa

cTtaHoBwiIa 84 aHA.

[Ipu ominil ¢iHAHCOBOI CTIMKOCTI OyJI0 pPO3paxoBaHO PO3POOJIEHO TaKi
BHUCHOBKH, SIK:

- B 2017 poui MOIANPUEMCTBO BHUKOPHUCTOBYBAJO TOMIPHY MOJITUKY
¢dinancyBanns 3amnaciB. B 2018 ta 2019 pokax momituka (iHaHCyBaHHS 3amaciB Ha
MiIIPUEMCTBI 3MIHWJIACh, BOHA CTalla Ay)Ke KOHCepBaTUBHOIO. lle o3Hawae o,
(d1HaHCYBaHHS MJISUIBHOCTI MIAIPUEMCTBA BiOYBAa€ThCA BUKIIOYHO 32 PaXyHOK
BJIACHOTO KaIliTaly.

- HiJIPUEMCTBO HE3AJICKHE, TaK sIK KoedirieHT aBToHoMii ckiaB 0,7, 110
BIJIMOBIJa€ HOPMATUBHOMY 3Ha4YeHHIO (>0,5).

Byno npoBeneHo aHaii3 rocnogapchbko — BAPOOHUUOT IsUTBHOCTI KOMIAHIT I
Yac SIKOr0 BU3HAYMIIUCH MJIATOCTIPOMOKHICTh, pEHTA0EIbHICTh, (DiHAHCOBA CTIHKICTD,
TOMY JUJIsi OUIBII TOYHOTO PE3yJIbTaTy HaM TNOTPIOHO TMPOBECTH aHali3 pPIBHA
(biHaHCOBOI O€3IMEeKH MANMPUEMCTBA.

B tpetromy po3aini kBanidikaiiiftHoi poOoTH Oyi10 OIliHEHO piBeHb (HIHAHCOBOI
Oe3neky BUPOOHMYOrO MIANPUEMCTBA 33 JIONOMOTOK aHal3y MHMOBIPHOCTI
O0aHKpyTCcTBa (PAaOpPUKH Ta IHTETPAIIBHOTO MTOKAa3HUKA.

AHaJi3 UMOBIPHOCTI 0AHKPYTCTBA OLIIHIOBABCA 3a JOTIOMOT0I0 TPhOXOCHOBHUX
mozeneit Anbtmana, Tepemienka ta Jlica. Buxonsuu 3 1 satudakTopHOi Mojei
AnprMana mianpuemctBa «Cpitou» B 2017 pomi Mano I0BOJII 3HAYHUM pPU3UK
OankpyTcTBa, ane B 2018 ta 2019 pokax kommaHis 3Morja cTaOuIi3yBaTH CBOIO
JISUTBHICTB Ta cTaja (iHaHCOBO CTa01IBHOIO.

HactymHoro Moesutro 3a SKoro 3/11MCHIOBaBCS aHajIl3 cTajaa MoJieb T epelieHka,
BOHA TUIbKM MIATBEpIWJIA pe3yJbTaTH MOIMEpPEAHbOro maociuikeHHs. B 2017 pori
dabpuii «CiTou» Oyna 3arpo3a 0aHKPYTCTBY, HMIANPUEMCTBY TEPMIHOBO MOTPIOHO
BBECTH [ii NIl TOKpamieHHs ¢inancoBoi misuibHOCTi. B 2018 — 2019 poxax
Bi/I0yBa€ThCS 3picT mokasHuka Z a0 3,076 ta 2,558, 11e 03Havae Mo MiANPUEMCTBY HE
3arpokye 0aHKPYTCTBO, OCKUIBKH, IMTOKA3HUKH O1IBIII 32 HOPMOBaHE 3HAUYCHHS (>2).
®abpuka B 2018 — 2019 pokax Oyna 10BOJ1 NpUOYTKOBOIO (DIHAHCOBE CTAHOBHUIUIE €
CTaO1JTbHUM.

OcTaHHBOIO MOJEIUIIO JJIS OLIHKK PiBHS (p1HAHCOBOI O€3IEKH cTaja MOJEIb
Jlica. 3a pesynbTaTamu ii gocnipkeHHs y 2017 poiii 3HaueHHsT Z HUKY€ TPAHUYHOTO
nokasznuka 0,037, 1e o3Havae MO B IBOMY POIIl MIJMNPUEMCTBO 3HAXOIUIIOCS i
3arpo3oro 6ankpyrctBa. ¥ 2018 ta 2019 pokax moka3Huk Z 3pic Ta BiJINOBIaB BCUM
HOpMaMm, ToMy (habpuka y X poKax 3HAXOAWJIACh B CTAOUIBHOMY CTaHi, IO TaKOXK
MIATBEPANIIO PE3yJIbTAaTH JOCIIHKEHHS 32 TOTIEPETHIMHA MOJIEIISIMHU.
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HactynHuMu kpokamu y BU3Ha4eH1 piBHA (DIHAHCOBOI O€3MeKH MiJIpUeEMCTBA
CTaB aHalli3 Ha OCHOBI IHTErpajbHOTrO IMOKa3HWKa. lIpoBedeHMil aHami3 OIIHKU
KOHJIUTEPCHhKOT (padbpuku « CBITOW» MoKa3as 110, y 2018 ta 2019 pokax mianprueMcTBO
Majia JOCHTh J00puil piBeHb (IHAHCOBOI O€3MeKW. 3a JTOCHIKYyBaHUN Tepion
1HTErpajbHe 3HAaYEHHS MOKa3HUKa 3pocio Ha 8,5%, 1110 TOBOPUTH PO Te 1110, (padpuka
«CBiTOou» 301bIIMIA 00CAT (PIHAHCOBHX PECYPCIB 3 METOIO IMOIEPEKEHHS BILUIUBY
BHYTPIIIHIX Ta 30BHIIIHIX ()aKTOPIB.

Ha ocHOBI pdochmiKyBaHMX METOAIB OyJI0O BH3HAYEHO CJIaOKI CTOPOHH
JIpBIBCHKOI KOHIUTEpCHhKO1 (habpuku «CBiTou» Ta ix Hacmiaku. Jlo sSKUX MOXHa
BiJTHECTH:

- 30UTBIIEHHS TPOIIOBUX KOIITIB Ta €KBIBAJICHTIB MPHU3BEIAE JO MOCHICHHS
BIUTUBY 1H(IALIT HA ISTBHICT MAPUEMCTBA;

- 3MEHIIIeHHS Koe]irieHTy abCOMIOTHOI JIKBITHOCTI MPU3BEAE 10 3MCHIIICHHS
MO>KJIMBOCTI MOTAIIATH HETatHO MOTOYH1 OOpPTHU MIANPUEMCTBA;

- 30UTbLIEHHS COOIBAPTOCTI MPOAYKIIIT MPU3BEAE 1O 3MEHIIIEHHS MPUOYTKOBOCTI
IPUEMCTRA,

- 3MEHIIIEHHS O00OPOTHOCTI KPEIUTOPCHKOI Ta JeOITOPChKOI 3a00proBaHOCTEM
pU3BEJIe JI0 Craly 000POTHOTO KaIliTaly Ta MPUIUHEHHS JISUTbHOCTI MiANPUEMCTBA;

- 3MEHIICHHS Koe(dilieHTa MBUIKOI JIIKBITHOCTI MpU3BE/E A0 3MIHEHHS 3aracy
CTIAKOCTI,;

[Ile ogHUM JOBOJII PE3yIbTATUBHUM METOJOM MIABUIICHHS PiBHSA (PIHAHCOBOI
Oesneku Oyso0 BU3HAaYeHO (DIHAHCOBY pecTpykTypu3aiiio. g mianpueMcrsa
«CBITOY» BOHa 3aKJIIOYAETHCS B CKOPOUYEHI MTaTy (adpHKu, L€ B CBOKO YEPry
MIPU3BEIC 10 3MEHITIICHHS TIATOCTIPOMOKHOCTI. 3apONOHOBAHUA METOJT MOKHA Oy1e
MPOCTEKUTHU B 3M1HI MOKA3HUKIB TAKUX SIK:

- TpUOYTKOBICTh - JOCSATHEHHS HaJIe)KHOTO PIBHA NPUOYTKOBOCTI € OJHIEIO 3
HUJIeH PEeCTPYKTYypH3allil 1 0THOYACHO CBITUEHHSM ii YCIIXY;

- HAsBHICTh IO3UTHBHOIO TPOIIOBOIO IOTOKY BIJ OMNEpaliil - 3pOCTaHHS
IPOIIOBOTO TOTOKY Ja€ 3MOTYy ToramiaTd OOpru Ta 1HBECTyBaTH B OHOBJICHHS Ta
3pOCTaHHS! BUPOOHUIITBA, IO CBIAYUTH MPO YCIIX PECTPYKTYpU3AIlii;

- 301IBIIIEHHS! MPOAYKTUBHOCTI Mpalll - 31 3MEHIICHHSIM O00CSTY MpPOJaXiB Ha
TPaAUIlIMHUX pHUHKAX KOMITAHISIM JIOBEJIEThCS 3HAXOAUTH HOBI PHUHKH abo
CKOpOYYBaTH CBIM TEPCOHAN, JJsi OIIHKA e(PEKTHMBHOCTI IIMX  3aXOiB
BUKOPUCTOBYETHCS IMHAMIKA 3pOCTaHHS TIPOyKTUBHOCTI Tpai;

- 30LIBIIEHHS MPOAYKTHUBHOCTI BCIX BHUJIB PECypciB - MOXKHA OI[IHUTH
YCHIIIHICTh 1M Y IbOMY HAMPSIMKY 3a JOMTOMOTOI0 TTOKa3HUKIB peHTAa0EIBHOCTI Ta iX
UHAMIKH.

[IpoananizyBaBUIM AiSUIBHICTh MIANPUEMCTBA Ta HOro (iHaHCOBY Oe3mneKy
MOXHa 3pOOWTH BHUCHOBOK 1110, (pabpuka «CBiTOU» 37aTHA MOBHICTIO 3aMoO0IrTH
HEraTUBHOMY BIUIMBY PI3HOMAHITHUX YMHHUKIB K BHYTPIIIHBOTO TaK 1 30BHIIIHBOTO
cepeNoBUIIa, PO T€ AJI MiABUIICHHS (PiHAHCOBOI O€3MeKH MOTPIOHO BXKUTH TIEBHUX
METOJIB JUIS TOKpAIeHHS CIA0KUX MiCIb MiANpueMcTBa. Jlo IIUX 3aX0IiB MOKHA
BiJIHECTH:
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- 301IBIIMNTA BUPOOHWYI 3amacu 3ajyuis 3a0e3nedeHHs Oe3lnepepBHOTO
poriecy BUPOOHUYOT TisITHHOCTI;

- 3MEHIIIYBAaTH CBOi NOTOYH1 3000B’I3aHHS, 3a1J14 M1IBUILICHHS TOKa3HUKIB
JIKBIJIHOCTI;

- MOKpAIllyBaTh Ta OHOBJIIOBATU TEXHIYHUNA CTaH OCHOBHUX 3aCO01B 33715
3HMKEHHS CO01BapTOCTI MPOAYKIITIi;

- MOKpallyBaTl MOJITUKY (IHAHCOBOI MiSUTBHOCTI MIAIPUEMCTBA 3aJIs
OTpUMaHHS BiJl HET OUIBIIOTO T0XO0Y.

3araJibHOI0 PEKOMEHIAIIIEIO IS TT1IBUIIICHHS (DiHAHCOBOI O€3MEKH MOXKE CTaTH
BIPOBA/UKEHHS (DiHAHCOBOTO KOHTPOIHTY. loro MeTa Iie € 30cepekeHHs poIecy
yOpaBIiHHSA Ha MakcuMizamii mpuOyTKy HpH MiHIMI3alli PU3UKY Ta MOCTIHHOTO
BIJICTE)KYBaHHSI TOTOYHOTO CTaHy OCHOBHUX (DIHAHCOBUX TOKAa3HUKHU AiSUIBHOCTI
MIIPUEMCTBA JIJI1 CBOEYACHOTO 3aCTOCYBAaHHS 3aXO/iB 100 YCYHEHHSI HEJIOMIKIB B
YOpaBIiHHI, @ TaKOX JJs KOHTPOJIIO JIKBIAHOCTI, (PIHAHCOBOI CTIMKOCTI Ta
NpUOYTKOBOCTI KOMIMAaHIi SIK OCHOBHUX (DaKTOpIB I MPUUHATTS PE3yJIbTATUBHUX
YOPaBIIHCHKUX pilieHb. HeoOXi1HO BBECTH Ha MANPUEMCTBO CUCTEMY (PIHAHCOBOTO
KOHTPOJIIHTY, a/Ke, BIH € BaXJIUBUM CIOCOOOM €(QEKTUBHOIO YIPaBIIHHS
(db1HaHCOBOIO 0E3MEeKO0 KOMITaHii, TaK sK:

- HaJa€ MEHeKepaM Ta akIilloHepaM HeoOXigHy 1HdopMaIliio s
OPUIHATTS YIPABIIHCHKUX PIIIEHB UISIXOM 1HTErparlii KOJeKIIii;

- 00po0Jisie, MATOTOBIIAE, aHATI3YE Ta pOOUTH IHTEpIIpeTAallis 1H(opMaIlii;

- 3a0e3neuye BUYKMBAHHS KOMIAHIT HA PIBHSAX CTPATETIYHOTO 1 TAKTUYHOTO
YIPaBIIHHS;

- CIPHSIE ONITUMI3ALIT 3aJIEKHOCTI "JOX1]] - BATPATH - TPUOYTOK".

Ockuibku (pabpuka € TOTYXKHOIO CHUCTEMOIO, ii (piHaHCOBa Oe3leKka He €
CTaTUYHMM SBHIIEM, BOHO MOTpeOy€ MOCTIHHOTO KOHTPOIIO Ta €(PEKTUBHOIO
yYIOpaBIIHHS.
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JIOJIATKHU



Honatok A

Tabmuus A.l. — bananc (3BiT npo ¢dinancoBuii cran) «Citou» Ha 31.12.2018

Bamanc va 31 ciumna 2018 poxy, E THC.TpPH

Ha mouaTor .
- . Ha rinens
ARTHE Koa pagka IBITHOTO . .
. 3EiTHOr 0 Mepiogy
mepiogy

1 2 3 4
I. HeofopoTHi aRTHEH
HemarepialbHi aKTHEH: 1000 0 2
THepEiCHA EAPTICTE 1001 575 577
HAKCIHIEHA AMOPTHSANA 1002 375 375
Hesasepmesi xamizaieas 1003 62051 61581
{HEeCTHITH
kroEmi sacofm: 1010 226857 330587
mepEicHA EAPTICTE 1011 307174 651593
sHOC 1012 280317 312008
IHEE-_.’:IHI.IIIHHE.I 1015 0 0
HEePVEOMICTE:
NepEICHA BEapTICTE 1014 0
SHOC 1017 0
JorrocTporosi Glodoridmsi 1020 0 0
AN THEH:
HepEicHA EAPTICTE 1021 0 ]
HAKOIHYEHA aMOpPTHSAmT 1022 0 ]
JoErocTporosl digancoE
{HEECTHII:
AKi cOMEOEVIOTECE 32 1030 0 0
METOAOM YIACTi B
EAMITATI {HIIHX
MZOPHEMCTE
iEmn iHAHCOE] INEECTHIH 1035 0 0
JoETocTpoxoEa
JeDiTopcEEa 1040 0 0
3a00proEaEICTE
BigcTpouesi NogaTHOEL 1045 4659 5701
AKTHEH
T'yaein 1050 a 0
BigcTpodeHi aEEISHITIHEI 1060 0 0
EHNTpPATH
3anHmoE ECIITIE ¥V
LeHTPATIS0EAHIK 1065 0 0
CTPAXOEHX PesepEHIX
tboRgax
I HeoBopoTHL AETHER 1090 0 0
¥eworo 3a posgzimom I 1095 203367 406871
II. OdopoTHI aKTHER
Jamach 1100 223321 243433
Bupobaaai sanacH 1101 217703 227871




Brpofmmi samace 1101 217705 227971
Hesazepmene 1102 6371 11138
EHpOOHHITED

ToToEa DpoIyVELILA 1103 447 4110
Tosapn 1104 298 216
IMorouri Giomorigmi

A THER 1110 0 0
Aletossrn 1115 0 0
MepecTPaXyEaHHA

Bexceni ogeposari 1120 0 0
JediTopcera

3a00pTOEAHICTE 32 1135 478370 558877
OpoOyEIEG, TOEAPH, - o - -
poloTH, IOCTYIH

JediTopeera

3a00pTOEAHICTE 32 . . .
POSPAXVHEAME" 1130 0364 11287
33 EHJAHHMH aEAHCAMH

5 BROTEETOM 1135 3264 28679
¥ TOMY THCII 3 HOJATEY 1138 3245 5240
HA OpHOYVICOE .

5 HAPAXOEaHHE J0X0JIE 1140 0 0

i3 BEHY TpiIIHIX -

POSPAXYVHEIE 1143 0 0
Iama noTowHa

JebiTopceEa 1155 713 563
3300PIOBAHICTE

IMorounri diHancosd 1160 0 0
{HEECTHINL

I'pomi Ta T eKEIEANEHTH 1165 31372 11367
TotTieka 11586 { a
Paxyure B baHEax 1167 31372 ]
BPTIPETH a0y THIX 1170 19 26
TEPioLE

UacTEa MepecTPaxoEHER ¥ 1130 0 0
CTPAXOEHX Pe3epPEAX

¥ TOMY THCIL B

pesepEax JOEIOCTPOROERX 1181 0 0
5000E A33HE

pesepeax 3OHTEIE b0

PESEpPEEX HAMSHEHHEX 1182 0 ]
EHIUIAT

pesepEax HesapoOIeHHs 2

mpenif 1182 ¢ 0
{HIITMX CTPAX0EHK

pesepsax 11384 0 0
Iemi ofopoTHI AKTHER 1190 84 3058
Veworo sa posaimom 11 1195 769896 860292




III. HeoSopoTHi aKTHBH,
YTpHMyEBaHi I1a

1200 0 0
NPOIAEY. TA TPYIH
EHOYTTA
Bananuc 1300 1063463 1267163

Ha mouatok .
- . Ha kinens
Ilacue Kog pagka 3BITHOTO . X
. 3EITHOTO NMepioay
mepiogy

I. BnacHmiil kamiTan
3apeccTposanai 1400 88111 28111
(MafoBHH) KaliTan
Breckn go
HezapescTPOERHOTD 1401 0 0
CTATYTHOTO KAINTATY
Famitan y JooOiHEASX 1405 0 ]
J0ogaTEoEHE EAmMTAT 1410 31140 31140
EnicifEN# goxin 1411 0 ]
Huar;mem KypCoEl 1412 0 0
PisHHEIL
PesepeHHA KamiTan 1415 0 ]
HeposmogimesHni
OpHOYVTOE (HeNoKpHTHA 1420 3428160 781970
S0HTOE)
HeonmaneHHH KamiTan 1425 0 0
BrrygeHHH KaliTan 1430 0 ]
Irm pesepen 1435 0 ]
Veworo za posgimom I 1495 667411 Q01221
IL Josrocrpokosi 30608’ ssanns i 3abesneuenns|
BIEETI:JDE[EHI HOAATEOE 1500 0 0
5000E A53HHA
ITencifini sob0E’ T3AHHA 1503 0 ]
,F'_'I,u:um:p CTPOKOEL KpegHTH 1510 0 0
OaHKIE
IHE.u AOEIOCTPOKOR 1515 182000 0
30008 A3AHHA
JoErocTpoECEl sabesnedeHER 1520 8 1855
JoErocTpokoEl 3abesneueHER 1571 0 0
EHTPaT NepCoHATY -
IMimeoee diHaEcyEaHEz 1523 0 ]
Brarogifina gomomora 1526 0 0
CTpaxoEl pesepEH, ¥ TOMY 1530 0 0

THCTL:




pesepE JOErMOCTRPOKOEHE

30008  A52Hb; (HA MOYATOR 1531 0 ]
SEITHOTO Mepiogy)
peseps sOMTEIE abo pesepe
HATEXHK BHILIAT; (Ha 1532 0 ]
TMOYATOK SEITHOTO Mepicdy)
pPesepE HesapoOIe s
OpeMiH; (Ha MOUaTol SEITHOTO 1533 0 ]
mepiogy]
IHIII CTPAXOE] PE3epEH; (HA 1534 0 0
TOYATOE SEITHOTO MEpiogy)
IEEecTHDIHEN EOHTPAETE, 1533
Ilpusosn# dorg 1540
Pesepe Ha BHIUTATY AEeE- 1545 0 0
moTY i
VYeworoe sa posgimom I1 1593 132008 1855
II1. IloTouni soboE AsanHA i 3adesmeueHHA
EopoTroCTpoROE] EPETHTH 1600 0 0
OaHEIR
Bexcem enmani 1603 0 0
IToTouHa KpeAHTOPCEEA
2a00proOEaHICTE:

1610 0 0
33 JOETOCTPOROEHME
20008 A3AHHAME
33 TOEApH, poboTH, IOCTYTH 1613 147701 360810
33 POSPAXVHEIMHE 3 1620 66761 1
dlogEeTOM - - '
33 ¥ TOMY WO 3 DOZATEy Ha 1671 0 0
IpHOVTOE -
33 POSPAXYHESMHE 51 1675 0 0
CTPaXyEAHHA -
33 POTPAXYHEAMH 3 OILTATH 1630 78 0
mpari
53 ONepEaHMMHE AEAHCAMH 1633 2 8
53 POSPAXYHEAMHE 3 _
YUACHHEAMH 1640 ¢ 0
i3 BHY TPIIIHIX pospaxyHELR 1643 0 0
23 CTPAXOEOH JIATBHICTIO 1650 0 0
IloTouri 3a0esmedeHEA 1660 0 0
Joxogs Maf0yTHIX Depiodis loa3 { ]
BigcTpodersi xonMiciie 1670 0 0
JOXOZH BiT mepecTPaXoEHKIE '
Ismi moTousi 3000E A52HEA 1690 2 3198
VYeworoe sa posgimom 11T 1693 214044 364087




IV. 30608 a3anna,
nos’a3aHi 3 HeoDOPOTHHMH

AKTHEAMH, YTPHMYEAHHMH 1700 0 0
A0 NPOIAKY,. TA TPYIAMH
EHOYTTH
V. Uncra BapTicTE AKTHEIB
HeJep#AEHOT 0 MeHciHHOT O 1800 1] 0
bonzy
Baaanc 1500 1063463 1267163
3Eir npo dixancosi pesyabTaTh (3BiT Mpo cykynHME Joxix) 3a 2018 pix
PiHaHCOEL pe3yIbTATH
CraTrs Kog 3a sni'.rﬂni'[ 3a nnne.pe,ani.ﬁ
pAgKA nepiog mepiog
UncTHE Joxin BiF peanisamii
npofyEDii (Tosapis, podiT, 2000 2274432 2317817
TOCTYT)
qm:'nhsapc: OIeHi CTPAXOEL 1010 0 0
mpen
TTpenii migmecani, EATCEE CYMa 2011 0 0
TTpenii, nepenami y 1013 0 0
NepecTPaXyEaHHT
3:.[|1-1£_1Fe3:ep33 HesapoCIeH s 2013 0 0
npeMifl, BATOEA CYMa
3MiHA TACTEH DepecTPaXoBHER
¥ pesepEi HesapoOmeHx 2014 0 0
npeMif
CobiEapTicTe peamisoBamol
mpogyEDii (TosapiE, podiT, 2030 (1941288 (18770413
TOCTYT)
Umeri noHeceHi 30HTEH 32 1070 0 0
CTPAXOEHMMH EHIITATAME
Banceri: npHEOYVTOR 2090 333144 440776
Banoer#i: s6HTOK 2095 {0 (07
Bancenf: s0HTOE 2095 (0 (07
Joxiz (EMTPaTH) Big SMIHH )
PEIEPEAX JOETOCTPOROEHK 21035 1] 0
30008’ AS3HE
,_Inm,z[ (BHTPaTH) BEig SMIHE 2110 0 0
1HIIHX CTPAXOEHX PesepEiE
3uiHa IEIIFX CTPaXOBHX 2111 0 0
PESEPEIE, BATOEA CYMA
3:\.[|'1-Ia TWACTHH NepecTPAX0EHELR 2112 o
E iHIIHX CTPAXOEHX PesepEax
Irm omeparifie JoxogH 2120 37420 103214
Joxin Bim sMiHH E3pTOCTi
AKTHELE, Kl OHKETECA 34 2121 i} 0
COPAEEIHEC EAPTiCTHO
J0oXiT Bi DepEicHOTO
:_E\H_SH.EI{H.H D10JIOr IHHEK Ef{TB:ElB 2122 0 0
1 CUTECEEOIOCIIO OapCREOL
TpoOyEoiL
JoxiT Bil EHEOPHCTAHER
KOIITiE, EHELTEHEHHK ELT 2130 (0] 0
OO JaTEYEAHHA
A ZMiHICTP2THEHI EHTDATH 2130 [ 24787 ) (19233
BHrpats Ha s6vT 2150 (2828) {2457)
Inmi omepamifiei EHTPaTH 2180 (40435 (1695243




Burpar Eif spiHH BEapToCT

AKTHEIE, iK1 OIMHKOKOTECT 34 2181 0 0
CIIPAEENTHEQH EAPTiCTED

BuTpar Bif DepEICHOTO

EMSHAHHA DIOTOTITHIX aKTHELE 1182 0 0

1 CLTECEEOTOCIONAPChEC

OpoIyEDil

PIHAACOEHHE PESVIBRTAT EiT

Omepamiface JIATEHOCTL 2190 302323 352734
IPHOVTOR

PiHAACOEHHE pPESVIBTAT BiT

ONepanifaoi JIATEHOCTL 2193 () (03
SOHTOR

Joxid Big y9acTi B EamiTam 2200 1] ]
Tami digagcoEl JoXogH 2220 213 637
Iami goxoge 2240 319 1870
Joxizg Big oaarogiiEOl 1341 0 0
ZOOOMOTH

$iHANCOE] EHTPATH 2230 (0} (11593
Brparm Bif v9ACTi B EAMNTAT 2235 (0} (03
Iami ExTpaTe 2270 ( 169597 {23118)
ITpntyTok (30HTCE) ELT EILTHEY -

iudurnii Ha MoHeTapHi cTaTTi 2273 0 0
Pinascosni pesymBTaT 20 2200 236006 330084
ONOJATEYEAHHA: NPHOYTOK

PiHAHCOEHHA pes.}m:b'ra'r oo 1705 (0) (0)
OMOOATEYEAHHA: 30HMTOK

Brtpath (Z0%i7) s HOZATEY Ha 2300 51487 59577
IPHOYTON

IIpntyTor (30HTCE) BLT

IpEMHHEeRC] JIANEHCCT] MET 2303 0 0
ONOJATEYEAHHA

‘e gimancosnA 2350 234399 271407
PESYIETAT: NPHOYTOK

UncTei diHAHCOBHEA 1355 (0) (0)

PESVIETAT: S0HTOE




Banmanc Ha 1 ciuna 2019 poxy

Jonatok b

Tabmuns 2. — bananc (3BiT po ¢inancoBwmii ctan) «Ceitouw» Ha 01.01.2019

Y Kog Ha mouator Ha xineus
. PRIEa 3BiTHOTO mepioTy 3eiTHOTO mepiogy

1 2 3 4
I. HeofopoTHi akTHEH
Hematepiaabhl aKTHEH: 1000 1157
MepEICHA BApTICTE 1001 1725 375
HEKCNHICHA AMOpPTHSANmIA 1002 368 375
Hesasepieni kaniTaini 1003 25299 62051
IHEECTHI
OcroBH sacobm: 1010 269101 26857
HepEicHA EapTicTE 1011 320211 307174
=HOC 1012 251110 230317
IrEecTHIIAEA HepYXOMICTE: 1015 0 1]
IepEICHA BEAPTICTE 1016 0 0
sHOC 1017 0 0
,Insrou:jrpc:-xom DiomorideE] 1020 0 0
AKTHEH:
NEepPEICHA BAPTICTE 1021 0 0
HAKCMHISHA AMODPTHIANIA 1022 0 0
JoErocTporosi GigancoBi
{HEECTHITIL:
AFi oGTIEOEVEOTECA 38 METOIOM 1030 0 0
VUaCTi B KAITAT {HITHE
MiIOPHEMCTE
imm iHAHCOEL iHESCTHIL 1035 0 0
,Insroc’rpox_c-na ZebiTOpCEEa 1040 0 0
3a00pTOEAEICTE
BigcrpodeHi DOJaTHOE] AETHEH 1045 3962 4639
[vasin 1030 0
BigcTpodeHi aKEiSHITIEHI 1060 0 0
EHTPATH
JaTAmoK EOWTIE ¥
UeHTPaNiz0EaHIK CTPaXoEHR 1083 0 0
pesepEEMX GoHAX




Irmi BeobopoTH AETHEN 1090 0 0
Veworo za posgimom I 1095 200510 203567
II. OdopoTHI AKTHEH

Janacw 1100 138493 223321
BEnpobamgi samacH 1101 130592 217703
Hesapepmene EHpoOHEITED 1102 6243 6871
TotoBa OpoIyELLA 1103 951 447
Toeapn 1104 109 208
IMoTouni BioIoTiMH] AKTHEH 1110 0 0
JenosuTe DepecTpaxyBaHET 1113 ]
Bexceni ogep#ani 1120 0
JediTopcsra 3300proEaHICTE 33

OpoIyELiK, TOsaPH, poboTH, 1125 35030 478879
TOCTYTH

Jeditopesra s300proEaHIcTE 38

POSPAXyHEAMH. 1130 158607 9364
53 EHAAHHMH 3EaHCIMH

3 DEOTEETOM 1133 1385 3264
¥ mirj; q:f-:::n 5 HOJATEY Ha 1136 085 1745
OpHOVTON

% HAPAXOBAHHE JOXO0JLE 1140 0 0

13 BHYTIIIHIX POSpaxyHER 1143 0 0
Imiua HoTCuHA AediTopeEka 1155 683 13
3300proBaHICTE

TloToumi diHanCcoEL {HESCTHIN 1180 0 0
T'ponni 1a IX eKEIEAIEHTH 1165 48120 31372
TotiExa 1166 0 0
PaxyurH B DaHEax 1167 48120 31372
Brurpars MaflbyTHIX DepioIiE 1170 35 19
TacTEa DepecTPaxoBHER ¥

CTPAXOEHX Pe3epEax 1180 0 0

¥ TOMY THCIL B

pesepEax JOETOCTPOEOEHX 1181 0 0
3000E g33HE

pesepEax sOMTEIE abo pesepEax 1182 0 0
HATEEHNK EHILTAT -

pesepEax HesapolIeHHX a

npesi 1183 0 0
{HIIFX CTPAXOEHX Pe3epEax 1154 0 ]
Iamm obopoTH AKTHER 1190 0 964
Veworo 3a posaimom I1 1193 263853 760896
III. HeoGopoTHI AKTHBH,

YTPHMYEAHI 118 MpoJasy. Ta 1200 0 ]
TPYNH EHOYTTH

Bamanc 1300 563374 1063463




N EKog Ha moyaTor Ha rinens
acus pAIKa 3BiTHOTO mepioay spiTHOrO mepiogy

I. BnacHuiil kamiTan
3apeectpoBami (Hafiosmi) 1400 88111 88111
KaIiTaT
Brecrkw go Hesapeec'_rpcrlsaﬂc-m 1401 0 0
CTATYTHOTD EAMNTATY
Kamitan ¥ JooOiHEax 1405 1] 0
JoJaTEOEHA KamiTAT 1410 31140 31140
Enicifemi goxin 1411 0 0
Haxonmuesi KypooEl pisEEOL 1412 1] 0
PezepeHME EamiTan 1415 0 0
Heposmoginemiit nprOyTOK 1420 277394 548160
(EeNCEpPHTHE 30HTOE)
HeonnaueHHHA EamiTAT 1425 0 0
BroygeHs# KamiTan 1430 1] 1]
Igmn pesepen 1435 1] 1]
Veworo za posgimom I 1495 396645 aa7411
IL. JosrocTpoKkosi 30006  A3anHtA i 3alesmedennn
BLEcr;,:uoq&m NOJaTEOEL 1500 0 0
30008 A3dHHE
ITencifini 30008’ T3AHHA 1505 0
JOETCCTPOEDSEL KEpeIHTH D3HEIR 1510 29330
Ismii gosrocTpoxosi 1515 i 182000
30008 A3aHHE
JoErocTporoEl 3a0esmedeHE" 1520 0 8
JoErccTpoRoE sa::nesneqemm 1571 0 o
EHTpPaT MepCoHaTy
ITimeoee diHaEcyEaHEA 1525 0 0
Bnaromifiga gomomora 1526 0 0
Crpa?fom PESEpEH, ¥ TOMY 1530 0 0
THC:
PE3EpE AOETOCTPOKOEHE
20608 A33HE; (Ha MO9ATOK 1531 1] 1]
SEITHOTO Oepiody)
peseps sOMTEIE 300 pesepe
HATEHHHK BHIITAT; (Ha IOTaTON 1532 Q 1]
SEITHOTC NEpiogy)
pesepE HesapoOmeHmX Ipeii; 1533 0 0
{H2 IOYATOK SEITHOTO Heplogy)
{HII CTPAXOE] pesepEH; (HA
TOYATOE SEITHOTO MEpiogy) 1334 0 0
IEEecTHOIAN] KOHTPAKTH; 1335
ITprscenit o 1540 0 0
Pesepe Ha BHIUIATY TEEE-TIOTY 1545 1] 1]
Veworo sa posaimom I1 1395 10330 182008
III. IoTouni s0b06 A3anHA i 3adesmedeHHA
KopoTEOCTPOEOEL EPEIHTH 1600 0 0

DaHKIE




Bexcem Emmani 1603 0 0
IToTouna KpegHTOpCERA
3a00pPTOEAEICTE: 1610 0 0
33 JOETOCTPOROEMME
2000E A3aHHIMA
33 POSPAXYHEAME 3 GHJEETOM 1620 26 65261
sa }'FTDM'Y- TECH 3 ODoJATEY Ha 1621 0 0
OpHOYTON
sa pDS}_JaI}'I—DCﬂJ.E{ s 1635 0 0
CTPAXyEAHEA
38 POSPAXYHKAMH 3 OMIATH 1630 187 T3
oparnt
38 OFEpEAHNME AEAHCAME 1635 10 2
33 POSPAXYHEAMH 3 1640 0 0
VUACHHEAME
13 BEVTPIIIHIX POSPAXYHELE 1645 0 0
33 CTPAXCEOH JIATREICTED 1650 0 0
IMoTouni zabesneaeHEE 1660 0 0
Joxogs MafiOyTHIX Depiogis 1665 ] 0
B.i.qcrpoqem IGMIL’:_:I..H:EI TOXOIH 1670 0 0
EiJ NepecTPaXxoEHELE
IEnn moTouEi 2000E° A32HHA 1690 1710 2
Veworoe 3a posaimoem ITT 1695 130390 214044
IV. 30808 'asanna, mos AsaHi
3 HeoOOPOTHHMH AKTHEAMH,
¥TPHMYEAHHMH JIH,. 1700 0 0
NROAAEY, Ta TPYNAMH
EHGYTTH
V. UncTa BapTicTE AKTHEIB
HeJEP:HAEHOTO NeHCiHAOrO 1800 0 0
orzy
Baaanc 1900 563374 1063463
3siT mpo dinancoEi pesyaeTaTH (3BT Npo cYRYNHHEA F0xiT)
3a 2019 pix
PinancoEi pesvIsTATH
3a anagorigHHb
Crarra Koz 3a seiTHn# mepiog mepioa
pPAIKA MoNEepeTHBOTO
poEY

UncTHE qoxin BiT peamisamii
npoIyEnii (ToBapik, podiT, 2000 2317817 1352505
TocayT)
Uncti sapobnen] cIpaxoEl opeuil 2010 0 0
TTpenii nigmEcasi, BATOEA CYMa 2011 0 0
Ilpewii, nepegani v 2012 0 0
NepecTPaXyEAHHA
31[u—15.1fe3:ep33-' HesapobIe I 2013 0 0
npeMifi, BATOEA CYMA
3MiHA FACTEH OepecTPaNoBHELS ¥

. - 2014 0 0
pesepEl HezapoOIeHIE OpeMifi




CobiEapTicTE peamsoEaHol

mpoayENil (ToBapis, podiT, 2020 (18770415 (1252278
IOCIYT)

UmeTi moneceni sOHTEH 33 2070 0 0
CTPAXOEHME EHINIATAMHE

Banoss#: npHOYTOR 2000 440776 100227
Banosn#: s0HTOR 2095 (03 (03
HJoxin (EMTPaTH) B0 SMIHM

peEsSEpEAX JOETOCTPOREOBHK 2105 0 0
30008 A33HE

,_onm (EmTpaTH) BiT MK 1110 o o
{HIEX CTPAXOEHX PeIepEiE

Jnima {HITAX CTPAXOBHX 2111 0 0
pesepEiE. EAIOEA CYMA

_31[|Ha QACTHH NEpecTPAX0EHEIE B 1112 a a
{HIIEY CTPAXOEHX pe3epEax

Ixmn ooepamifel JOXoIH 2120 103214 37580
Joxim Big sMiHE BEapToCcTi

AKTHEIE, iK1 OIIHFFOTECT 34 2121 0 0
CIPAEEeNTHE O EAPTICTED

Joxim Big DepeicHOTO BEIHAHEA

GioMOTiMHAX AKTHEIE i 1122 0 0
CAMECEEOTOCICOOapChHO]

IpoIyEDL

,Il,',ox.i,a; BiT BHEOpPHCTAHHA lc_c-m'ri.s, 2130 (0) (0)
EHEINEHEHHX Eif oN0JaTEyEaHET

AMIHICTPATHEHL EHTPATH 2130 (192339 {13578
EHTpaTH Ha 36YT 2150 (24377 (26097
Iami cnepamifini EHTPATH 2180 (1695247 (106485 )
BHTpAaT B SMIHH EApTOCTL

AKTHEIE, AKi OIMIHFOIOTECT 38 2181 0 0
CIpaEefTHECK EAPTICTED

BHTpAaT BT DepEICHOTS EMSHARHA

Giomorimex aKTHEIE i 2182 0 0
CLIECEEOrOCIOapChRO]

OpogyEDl

‘$iHaAACOENH PESYARTAT BiT

Omepalifiaoei JIATEHOCTL: 2190 352754 13137
OpPHOYTOK

©inanCOBHE pesyIETaT BiY 2195 (0) (0)
OIepaIifEci JIATEHCCTL: SOHTOK

J0XiT Big YHUACcTi B KEAMITATI 2200 0 0
Iammn dinancosi JoxogH 2220 637 262
Iam goxogH 2240 1870 1
Joxig Bix 0maro idiHEC] JONOMOTH 2241 0 0
‘©iHaHCOEL EHTPATH 2230 (11527 {873)
BrpaTH Bif v9ACcTi B EAMNTAT 2255 (0 (07
Iamn ExTpaTH 2270 (231183 [ 144983
IIpsoyToE (30HTOE) ELT EILTHEY -

] : . 2275 0 0
iHdIAnii Ha MOHETapH] CTATTI

PiHaHCOBHE pesyIETaT A0 2290 330084 27
ONOJATEYEAHHA: IPHOYTOK

‘PiHaHCcOEHE pes.}r.n:ara'r 3o 1905 (07 (07
ONCoJATEYEAHHA: 30HTOE

Bm:}:am _{,::cx:,a]- 3 MOZ2TEYV Ha 1300 50577 5
TPHOVTOK

IIpmGyToE (SOHTOE) B4R

MPHINHERC] JIATEHOCTL MG 2303 0 0
ONCOATEYEAHHA

qHCEEH I:l?lHaHCDBHI[ PesyIETAT: 1350 171407 12
TMPHOVTOK

Umcrni QiHAHCCEHH pesyIETAT: 1355 (0) (0)

30HTOR




